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Item 2.02  Results of Operations and Financial Condition

On November 4, 2020, Corteva, Inc. (the "Company") announced its consolidated financial results for the quarter ended September 30, 2020. A copy of the Company’s press release, financial statement schedules, and related
presentation are furnished herewith on Form 8-K as Exhibits 99.1, 99.2, and 99.3, respectively. The information contained in this report, including Exhibits 99.1, 99.2, and 99.3, is being furnished and shall not be deemed “filed” for
purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liability of that section. In addition, the information contained in this report shall not be deemed to be
incorporated by reference into any registration statement or other document filed by the Company under the Securities Act of 1933, as amended, or the Exchange Act except as expressly set forth by specific reference in such filing.

Item 9.01  Financial Statements and Exhibits

(d) Exhibits.
99.1 Press Release dated November 4, 2020
99.2 Financial Statement Schedules dated November 4, 2020
99.3 Corteva Third Quarter 2020 Earnings Presentation dated November 4, 2020

104 The cover page from the Company’s Current Report on Form 8-K, formatted in Inline XBRL
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Corteva Reports Third Quarter and Year-to-Date 2020

Results — Affirms 2020 Guidance
Company Delivers Yearto-Date Sales and Eamings Increases over Prior Year

WILMINGTON, Del., November 4, 2020 — Corteva, Inc. (NYSE: CTVA) (“Corteva” or the “Company”) today reported financial
results for the third quarter and nine months ended September 30, 2020.

30Q 2020 Results Overview

EPS Loss from Cont. Ops.

Net Sales (After Tax)

GAAP $1.86 B $(0.52) $(390)M

vs. 3Q 2019 (3)% +25% +26%

Organic Sales! Operating EPS!  Operating EBITDA!

NON-GAAP $2.07 B $(0.39) $(179) M

vs. 30 2019 49% Flat +14%

e Net sales for thid quarter 2020 were down 3% versus » Operating EBITDA! was a loss of $(179) million,
prior year. Organic sales! grew 9%. Volume and price improved 14% versus prior year. Operating EBITDA
improvement on continued penetration of new products margin' improved 120 basis points. Volume gains and
were more than offset by the impact of cunency and favorable mix in Crop Protection, coupled with
seasonal shifts in Seed. execution on synermgies and productivity, more than

o Crop Protection net sales grew 9% and organic! sales oﬂ_fsetmmg shifts m.Seed and cunency headwinds to
increased 21% with sales gains in every region except drive margin expansion.

North America®. Volume and price improvement were o Merger cost synergies and productivity were
primarily driven by the continued adoption of new Crop approximately $40 million for the third quarter and
Protection products in Latin America, Asia Pacific, and remain on track to be $230 million for the full year.
EMEA®, SG&A expense as a percentage of sales improved

e A retum to a nomalized North America® season drove 175 bps on cumency, ongoing productivity, cost
lower Seed volumes in third quarter 2020, resulting in contiols, and lower commissions.
lower year-overyear sales in Seed, with net sales ; it liquidity
decreases of 23%, down 14% on an organic! basis. ‘ g:ﬁ%iTﬂé%imﬁeammmnguWrm

» GAAP loss and eamings pershare (EPS) from continuing strengthen its cash flow focus, improving net working
operations were $(390) million and $(0.52) for the third capital tums 7% versus prior year.
quarter 2020, respectively.

YTD 2020 Results Overview

Income from Cont.
Ops. (After Tax)

GAAP $11.0B $0.85 $657 M

vs. YID 2019* +1% +963% +866%

Net Sales EPS

Organic Sales! Operating EPS!  Operating EBITDA!

NON-GAAP $11.52 B $1.46 $1.85B

vs. YTD 20192 6% +7% +5%

1. Omganic sales, Operating EPS, Pro Forma Operating EPS, Operating EBITDA and Pro Forma Operating EBITDA, Operating EBITDA Margin and Pro Forma Operating
EBITDA Margin are non-GAAP measures. See page A-6 for further discussion. 2. Yearto-date 2019 GAAP information s on a pro forma basis and was determined in
accordance with Articke 11 of Regulation S-X. Non-GAAP measures for these periods are reconciled 1o the GAAP pro forma measure. 3. North America is defined as U.S.
and Canada. EMEA is defined as Europe, Middle Eastand Afica. 4. Enlist E3™ soybeans are jointly developed by Dow AgroSciences and MS Technologies™
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“Corteva’s performance year to date in 2020 reflects the strong and consistent execution from our global team. We delivered
sales and eamings growth durnng the first three quarters of the year despite continued market volatility and uncertainty. Our
portfolio of new technology was a critical driver in this progress, as we delivered volume and price improvements in almost all
regions through the launch and ramp-up of our new Seed and Crop Protection products, including Enlist E3™4, Qrome®,
Inatreq™, Arylex™ and Rinskor™, as well as continued demand for key differentiated technologies such as our supply-
constrained Spinosyns. In Seed, our price for value strategy resulted in margin expansion, even in the face of ongoing
challenges and competitive pressures. Additionally, we continued to fortify our already strong balance sheet and liquidity
position by preserving cash and implementing finther actions to reduce costs and optimize productivity. Reflecting our
commitments on disciplined capital allocation and strong cash generation, we are accelerating our continued actions to retum
cash to shareholders — as evidenced by our decision to pull forward our previously announced share buyback.

We affimed our full year guidance for 2020 — and remain confident in the path we have outlined. Ourteams around the world
are fightly managing all levers as we focus on finishing 2020 strong — and, as we look ahead to 2021, ensuring we are best
positioned to maximize the potential of our industry-leading innovation pipeline and global distnbution system while
continuing to drive mamgin enhancement, accelerate productivity improvement and deliver increased value for our

shareholders.”

—James C. Collins, J ., Corteva Chief Executive Officer

Company Updates

Price for Value Strategy Strengthens
Competitive Position Globally

Corteva is strengthening its position in key Seed markets
through its superior product performance and price for value
strategy. Building on the ongoing ramp-up of Qmome® in
North America, Corteva has driven yearto-date Seed price
increases in Asia Pacific, Latin America and EMEA® on the
strength of its product portfolio.

Driving Additional Progress on Accelerated
Enlist E3™* Launch

The Company continues o rapidly ramp-up its Enlist E3™1
technology — and has implemented changes to its Seed
production plan to meet expected demand in 2021. With
stiong eardy orders as an indicator of adoption increases,
Corteva remains confident in its market penetration
expectations.

Previously Approved Capacity Expansion on
Track to Accelerate Growth

Corteva continues to drive sales growth on its supply-
constrained, high-margin Spinosyns insecticides. Yearin-
date overall insecticide sales mcreased 5%, drnven by
continued capacily expansion progress. These actions are
expected o enable $1bilion in sales of Spinosyns
msecticides by 2023, an expected 30% increase over 2020
estimates.

Crop Protection Manufacturing Actions
Target Cost Improvements

The Company continues to firther streamline its global
manufacturing footprint through the shutdown of non-
competitive facilities and strategic changes to product supply
amangements, These actions, which are included in its
ongoing productivity program, are expected to deliver
$150 million in incremental savings by the end of 2022.

Sustaining Operational Efficiencies Gained
Through COVID-19 Response

In msponse to the COVID-19 pandemic, Coreva
implemented tamgeted spending actions to address near
term market volatility. These actions have delivered
$50 million in cost savings through third quarter 2020, which
helped to offset strategic mvestments during this period.
Corteva expects to keep most of these structural cost
controls in place into 2021.

Driving Ongoing Progress on Cost and
Productivity Commitments

Continued progress on cost and productivity commitments,
resulted in $170 milion in cost synergies and productivity
savings delivered year to date in 2020. The Company
remains on track to achieve its cost and productivity targets
for the full year2020.

Accelerated Remuneration Actions
Demonstrate Strong Focus on Shareholders

Corteva has retumed more than $370 milion to
shareholders through the end of September in the form of
quarterly dividends and share repurchases. Based upon
underlying operational performance, the Company expects
to make solid progress on the authorized share repurchase
program by the end of the year. With the additional focus,
the Company now expects to complete the repurchase
program by the end of 2021, six months ahead of the initial
timeline.
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Summary of Third Quarter 2020

Forthe third quarter ended September 30, 2020, netsales
declined 3% versus the same period last year, as organic
sales! increased 9%.

Volume increased 7% versus the proryearperod. Gains
were driven primarily by continued adoption of new Crop
Protection products, and were patally offset by the
impact of seasonally lower Seed volumes due to a more
nommalized planting season in North America as
compared to the prior-year period.

Local price ncreased 2% versus thid quarter 2019.
Higher prices in [atin America were more than offset by
the impact of cunrency, which represented a headwind of
11% globally. Currency mitigation and new products drove
price gains in Latin America, EMEA?, and Asia Pacific.

(% n millions,

GAAP loss from continuing operations after income taxes
was $(390) milion in thitd cuarter 2020. Operating
EBITDA! forthe third quarter was a loss of $(179) million,
a 14% mprovement compared to the same period last
year. Volume gains and favorable mix in Crop Protection,
coupled with ongoing cost synergies and productivity
efforts, more than offset currency and the impact of timing
shifts in Seed.

The Company continues to drive working capital and
productivity improvements, with a focus on cash flow. As
a result, Corteva delivered a 7% improvement in Net
Working Capital tums.

af, o7
o Vo

except where noted) Clﬁnge Organic Change!
I Net Sales $1,863 $1,911 (3)% 9%
| North America 5487 $623 (22)% (22)%
i EMEA $315 $305 3% 7%
| Latin America $805 $762 6% 30%
| Asia Pacific $256 $221 16% 20%

Summary of Year to Date 2020

For the yearto-date period ended September 30, 2020,
net sales increased 1% versus prioryear, with an organic
sales! increase of 6%.

Volume increased 4% versus the yearago period. Year-to-
date volume gains reflect increased demand for new
products globally and volume growth atinbutable to the
recovery of planted area in North America.

Local price increased 2% versus the prior-year perod,
in most regions. Cumency

with price increases

represented a headwind of 4%, drven primarily by the
impact of the Brazilian Real

GAAP income from continuing operations after income
taxes was $657 million year to date in 2020. Operating
EBITDA! for the year-to-date period was $1.85 billion, an
increase of 5% as compared to the same period last year
on a pro fonma basis. Favorable mix and volume gains,
coupled with ongoing productivity actions, more than
offset the unfavorable impact of cumency.

(% in millions, YTD
except where noted) 2020 Change!
| Net Sales $11,010 $10,863 1% 6%
| North America $5,818 $5,800 % 1%
I EMEA $2,425 $2,336 4% 8%
| Latin America $1,754 $1,780 (1)% 17%
| Asia Pacific $1,013 $947 7% 13%
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Crop Protection Summary

Crop Protection net sales were $1.3 hillion in the third
quarter of 2020, up from $1.2 billion in the yearago
period. Gains were driven by a 16% increase in volume
and a 5% increase in local price, partially offsetby an 11%
decline in currency and a 1% impact from portfolio.

Volume gains were primarily driven by a strong start to the
Latn America season. This impact was coupled with
strong demand for new products globally, including
Enlist™ and Rinskor™ hermbicides and Isoclast™ and
Pyraxalf™insecticides.

Local price rose due to increases in Latin America to offset
currency. Unfavorable cumrency impacts were led by the
Brazilian Real. The portfolio impact was driven by the
strategic divestiture of an off- patent product.

Segment operating EBITDA was $130 million in the third
quarter of 2020, up from $119 milion in the yearago
peniod. Volume gains, favorable mix, and ongoing cost
synergies and productivity efforts more than offset the
unfavorable impact of currency and increased investment
in R&D.

Organic Change!

($ n millions,

except where noted)

North America :
EMEA $198
Latin America $559
Asia Pacific $193
Total 3Q Crop $1,340
Protection Net Sales

Crop Protection net sales were $4.5 hillion for the first nine
months of 2020, approximately flat compared to the first
nine months of 2019. The change was driven by a 5%
increase in volume and a 2% increase in local price, which
was more than offset by a 6% decline in cunency and a
1% impact from portfolio.

The increase in volume was driven by stong demand for
new products globally, including Rinskor™, Arylex™, and
Enlist™ herbicides and Isoclast™ insecticide. The
increase in local price was diven by increases in Latin
America to offset cunrency. Unfavorable cunrency impacts
were led by the Brazilian Real. Pricing gains from new

(% in millions,

$183 8% 8%
$491 14% 43%
$159 21% 27%
$1,230 9% 21%

product launches were partially offset by increased
grower incenfive program discounts n North America.
The portfolio impact was driven by divestitures of off-
patent products in Asia Pacific and North America.

Segment operating EBITDA was $677 million for the first
nine months of 2020, down from pro forma segment
operating EBITDA of $789 million for the first nine months
of 2019. Sales from new products and ongoing cost
synergies and productivity efforts were more than offset
by higher input costs, the unfavorable mpact of cunency
and increased investment in R&D.

Yo

except where noted)
North America

EMEA

Latin America

Asia Pacific

Total YTD Crop
Protection Net Sales

Change
$1,562 (2)% (1)%
$1,136 2% 6%
$1,144 (5)% 15%
$674 6% 12%
$4,516 0% T%
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Seed Summary

Seed net sales were $523 million in third quarter 2020,
down from $681 million in same quarter last year. The
decrease was driven by an 11% decline in volume, a 9%
decline in currency, and a 3% decline in local price.

The decrease in volume was the effect of timing shifts in
North America due to the unprecedented weather
impacts in the year-ago period, which shifted Seed sales
from the second quarter 2019 to the third quarter 2019.
The impact of timing was partially offset by strong summer
and early saffinha sales in Latin America. Unfavorable
cuency impacts were led by the Brazilian Real The
decline in local price was primarily due to the delay in

timing of 2019 Seed sales, coupled with the end-of
season customer setlements in North Amenica.

Segment operating EBITDA was $(282) million in the third
quarter of 2020, a 4% improvement compared to segment
operating EBITDA of $(295) milion in the proryear
period. Ongoing cost synemgies and productivity efforts,
lower bad debt expense, and lower commissions more
than offset volume and price declines and the unfavorable
impact of cunency.

($ in millions, % %
except where noted) Change Ormganic Change!
North America $97 $226 (57)% (55)%
EMEA $117 $122 (@)% 6%
Latin America $246 $271 (9)% T%
Asia Pacific $63 $62 2% 2%
Total 3Q
Seed Net Sales $523 $681 (23)% (14)%
Seed net sales were $6.5 billion for the first nine months Segment operating EBIIDA was a tely

of 2020, up from $6.3 hillion in the first nine months of
2019. The increase was diven by a 4% increase in
volume and a 2% increase in local price, partially offset by
a 3% decline in cumrency.

Seed reported price and volume gains in all regions, led
by strong summer and eaily safrinha sales in Latin
America and share gains in EMEA. Global com price
increased 2% and North America soybean price increased
1% versus the yearago period. Unfavorable cunency
impacts were led by the Brazilian Real.

Pproxima
$1.3 hillion for the first nine months of 2020, up 18% from
pro foorma segment operating EBITDA of approximately
$1.1 hillion for the first nine months of 2019. Favorable
mix, volume gains, and ongoing cost synergies and
productivity efforts more than offset the unfavorable
impact of curency, higher commissions, and input costs
from lower yields on com.

o

[+ 74

(% in millions, YTD
except where noted) 2020
North America $4,200
EMEA $1,262
Latin America $668
Asia Pacific $296
X9 7L $6,516

Seed Net Sales

%
Omganic Change'

Change
$4,238 1% 2%
$1,200 5% 11%
$636 5% 20%
$273 8% 14%
$6,347 3% 6%
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Outlook

The Company affimmed ifs previously provided guidance
for the full year 2020. Corteva expects net sales growth
of 1-2% for the year. Operating EBITDA! is expected to
be in the range of $1.9 hillion to $2 billion and operating
EPS! range is expected to be between $1.25 and $1.45
per share.

Third Quarter Conference Call

The Company will host a live webcast of its third quarter
eamings conference call with investors to discuss its esults
and outlook tomonow, November 5, 2020, at 9:00 a.m. ET.

Corteva is not able to reconcile its forward-looking non-
GAAP financial measures fo its most comparable U.S.
GAAP financial measures, as it is unable to predict with
reasonable certainty items outside of its control, such as
significantitems, without unreasonable effort. This outlook
does mot contemplate any operational disruptions,
significant changes in customers’ demand or ability to pay,
or further acceleration of cunency impacts resulting from
the COVID-19 pandemic or political instability.

The slide presentation that accompanies the conference
call is posted on the Company’s Investor Events and
Presentations page. A replay of the webcast will also be

available on the Investor Events and Presentations
page.

About Corteva Agriscience

Corteva, Inc. (NYSE: CTVA) & a publicly traded, global pure-play agriculture company that provides farmmers amund the word with the most complete

portfolio in the industry - including a balanced and diverse mix of seed, crop protection and digital solutions focused on maximizing productivity to enhance

ylelﬁ and profitability, With some of the most recognized brands in agriculture and an industry-leading product and technology pipeline well positioned 1o
drive growth, the Company is committed to working with stakeholders throughout the food system as it fulfils its promise to ennch the lives of those who

produce and those who consume, ensuring progress for generations to come. Corteva became an independent public company on June 1, 2019, and was

previously the Agriculture Division of DowDuPont. More information can be found at www.corteva.cont.

Follow Corteva on Facebook, Instagram, LinkedIn, Twitter and YouTube.

Cautionary Statement About Forward-Looking Statements

This commumication contains forward-looking statements within the meaning of Section 21E of the Securities Exchange Act of 1934, as amended, and
Section 27A of the Securities Act of 1933, as amended, which are ntended to be covered by the safe harbor provisions for forward-looking statements
contained in the Prvate Securities Litigation Reform Act of 1995, and may be identified by their use of words like "guidance”, "plans," "expects," "will "
"anticipates,” "believes,” "intends," "projects,” "estimates," “outlook,” or other words of similar meaning. All statements that address expectations or
pojections about the future, including statements about Corteva's strategy for growth, product development, megulatory approval, market position,
anticipated benefits of recent acquisitions, timing of anticipated benefits flom restucthmng actions, outcome of contingencies, such as liigation and
l{e}n\"}ilrnr:rqn.msanla] matters, expenditwes, and financial results, as well as expected benefits from, the separation of Corteva from DowDuPont, are forward-

oking statements.

Forward-looking statements are based on certain assumptions and expectations of future events which may not be accurate or realized. Forward-looking
statements also involve fsks and uncertainties, many of which are beyond Coreva's control. While the list of factors presented below is considered
representative, no such list should be considered to be a complete statement of all potential risks and uncertainties. Unlisted factors may present significant
additional obstacles to the realization of forwand-looking statements, Consequences of material differences in resulls as compared with those anticipated
in the forward-looking statements could include, among other things, business disruption, operational problems, financial loss, legal liability to thind parties
and similar nisks, any of which could have a maftenal adverse effect on Corteva’s husiness, resulis of operations and financial condition. Some of the
important factors that could cause Corteva's actual results o differmaterially from those pmjected in any such forwam-looking statements include: (i) faihre
o successfully develop and commerialize Corteva's pipeline; (i) effect of competition and consolidation in Corteva's indusiry; (i) fature to obtain or
maintain the necessary requlatory approvals for some Corteva's products; (iv) fallure to enforce Corteva's ntellectual property rights or defend against
intellectual property claims asserted by others; (v) effect of competition from manufacturers of generc products; (vi) impact of Corteva's dependence on
third parties with respect to cerain of its raw matenials or licenses and commerialization; (vii) costs of complying with evolving regulatory requirements
and the effect of actual or alleged violations of envimnmental laws or permit requirements; (vii) effect of the degme of public understanding and acceptance
or perceived public acceptance of Corteva's biotechnology and other agricultural products; (ix) effect of changes in agricultural and related policies of
govemments and intemational organizations; (x) effect of industrial espionage and other disruptions to Coneva's supply chain, information technology or
network systems; (xi) competitor's establishment of an intermediary platform for distribution of Corteva's products; (xii) effect of volatility in Corteva's input
costs; (xiil) failure to rmise capital through the capital markets or shoit-term bormowings on temms acceptable to Corteva; (xiv) failure of Corteva's customers
to pay their debts to Corteva, including customer financing programs; (xv) failure to realize the anticipated benefits of the Intemal reomganizations taken by
DowDuPont in connection with the spin-off of Corteva, mchuding failure to benefit from significant cost synergies; (xvi) risks related to the ndemnification
obligations of legacy EID liahilities in connection with the separation of Corteva; (xvii) increases in pension and other post-employment benefit plan funding
obligations; (xvii) effect of compliance with envirmmental laws and requirements and adverse judgments on litigation; (xix) nisks elated to Corteva's global
operations; (xx) effect of climate change and inpredictable seasonal and weather factors; (xxd) effect of counterfeit products; (sodi) failure to effectively
manage acquisitions, divestitures, alliances and other portfolio actions; (sodii) nsks related to non-cash charges flom impaiment of goodwill or intangibles
assets; (xiv) dsks related to COVID-19; (o) rsks related to oil and commodity markets; and (o) other tisks related to the Separation from DowDuPont.
Additionally, there may be other risks and uncertainties that Corteva is unable to cumrently identify or that Corteva does not cumrently expect to have a
material impact on its business. Where, in any forward-looking statement, an expectation or belief as to future resulls or events is expressed, such
expectation or belief is based on the cument plans and expectations of Corteva's management and expressed in good faith and believed to have a
reasonable basis, but there can be no assurance that the expectation or belief will result or be achieved or accomplished. Corteva disclaims and does not
undertake any obligation to update Or revise any forwand-looking statement, except as required hy applicable law. A detailed discussion of some of lhe
significant risks and uncertainties may cause results and evenfs o differ matenally from such forward-looking s or other

included in the "Risk Faclors” section of Corteva's Annual Report on Form 10-K, as modified by subsequent Quarterly Reports on Forms 10-Q and Cl.m'enl.

Reports on Fomm 8-K.
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Corteva Unaudited Pro Forma Financial Information

In order to provide the most meaningful comparison of resulis of operations, supplemental unaudited pro forma financial nformation for the first half of
2019 has been included in this presentation. This presentation presents the pro forma results of Corteva, after giving effect to events that are (1) directly
atibutable to the merger of DuPont and Dow, debt etiement transactions related to paying off or retirng portions of Historical DuPont's existing debt
liabilittes, and the separation and distribution to DowDuPont stockholders of all the cutstanding shares of Corteva common stock; (2) factually supportable
and (3) with respect to the pro forma statements of income, expected to have a continuing impact on the consclidated results. Refer to Corteva's Form 10
registration statement filed on May 6, 2019, which can be found on the mvestors section of the Corteva website, forfurther details on the above transactions.
The pro forma financial statements were prepared in accordance with Article 11 of Regulation S-X, and are presented for informational purposes only, and
do not purport to represent what the resulis of operations would have been had the above actually occurmed on the dates indicated, nor do they purport to
project the results of operations for any fubure period oras of any future date.

Regulation G (Non-GAAP Financial Measures)

This eamings release includes mformation that does not conform to U.S. GAAP and are considered non-GAAP These m may nchide
organic sales, organic growth (including by segment and region), operating EBITDA, pro forma operating EBITDA, operating EBITDA margin, pm forma
operating EBITDA maryin, operating eamings per share, pro forma operating eamings per share, base tax rate, and pro forma base tax rate. Management
uses these measures intemally for planning and forecasting, inchuding allocating resourmes and evaluating incentive compensation. Management believes
that these non-GAAP measures best reflect the ongoing performance of the Company during the periods presented and provide more relevant and
meaningful information to investors as they provide insight with res pect to ongoing operating results of the Company and a more useful comparison of year
over year results. These non-GAAP measures supplement the Company’s U.S. GAAP disclosures and should not be viewed as an altemative to US.
GAAP measures of performance. Furthermore, such non-GAAP measures may not be consistent with similar measwres provided or used by other
comparnies. Reconciliations for these non-GAAP measures to U.S. GAAP are provided in the Selected Financial Information and Non-GAAP Measures
starting on page A-6 of the Financial Statement Schedules. Forfirst quarterand prioryear, these non-GAAP measures are heing reconciled to a pro forma
GAAP financial measure prepared and presented n accomdance with Article 11 of Regulation S-X. See Article 11 Pm Forma Combined Statements of
Operations starting on page A-17 of the Fnancial Statement Schedules.

Corteva is not able to reconcile its forward-looking non-GAAP financial measures to theirmost comparable U.S. GAAP financial measures, as it is unable
to predict with reasonable certainty items outside of the company's contral, such as Significant ltems, without unreasonable effort. For Significant items
reported in the periods presented, mefer to page A-6 of the Fnancial Statement Schedules. Beginning ] anuary 1, 2020, the company presents accelerated
prepaid royalty amortization expense as a significant item. Accelerated prepaid royahy amortization represents the noncash chamge associated with the
recognition of upfiont payments made to Monsanto in connection with the Company's non-exclusive license in the United States and Canada for Monsanto's
Genuity® Roundup Ready 2 Yield® Roundup Ready 2 Xtend” herbicide tolerance traits, During the five-year ramp-up period of Enlist E3™, Corteva is
expected to significantly reduce the volume of products with the Roundup Ready 2 Yield"” and Roundup Ready 2 Xtend” herbicide tolerance taits beginning
in 2021, with expected minimal use of the trait platfiorm after the completion of the mmp-up.

Onyanic sales is defined as price and volume and excludes cunency and portfolio impacts. Operating EBITDA is defined as eamings (ie., income from
continuing operations before income taxes) before interest, depreciation, amortization, non-operating benefits , net and foreign exchange gains (losses)
net, excluding the impact of significant items (including goodwill impaimment charges), Non-operating henefits, net consists of non-operating pension and
other post-employment benefit (OPEB) credits, tax indemnification adjustments, environmental remediation and legal costs associated with legacy
businesses and sites of Historical DuPont. Tax indemnification adjustments relate to changes in indemmnification balances, as a result of the application of
the terms of the Tax Matters Agreement, between Corteva and Dow and/or DuPont that are recorded by the company as pre-tax income or expense.
Opemating EBITDA mamgin is defined as Opemting EBITDA as a percentage of net sales. Operating eamings per share are defined as "Eamings per
commeon share from continuing operations - diluted" excluding the after-tax impact of significant items (including goodwill mpaiment charges), the after
tax impact of non-operating benefits, net, and the after-tax impact of amortization expense associated with intangible assets existing as of the Separation
from DowDuPont. Although amortization of the Company's intangible assets s excluded from these non-GAAP measures, management believes it is
important for investors to understand that such intangible assets contribute to revenue genemation. Amortization of intangible assets that relate to past
acquisitions will recurin future periods until such intangible assets have been fully amortized. Any future acquisitions may result in amortization of additional
intangible assets, Base lax mte is defined as the effective tax rate excluding the impacts of foreign exchange gains (losses) net, non-operaling benefits,
net, amortization of intangibles as of the Separation from DowDuPont, and significant items (including goodwill impainment charges). The first half of 2019
is on a pro forma basis as discussed above in the paragraph 'Corteva Unaudited Pro Forma Financial Information’.

®&TM SM Trademarks and service marks of Dow AgroSciences, DuPont or Pioneer, and their affiliated companies or their respective owners,

HHH
11/04/20
Media Contact: Investor Contact:
Gregg Schmidt Megan Britt
+1 302-485-3260 +1 302-485-3279

areqgg.m.schmidb@ corteva.com megan.brith@ corteva.com







Net sales

Cost of goods sold

Research and development expense

Selling, general and administrative expenses

Amortization of intangibles

Restructuring and asset related charges - net

Integration and separation costs

Other income — net

Loss on early extinguishment of debt

Interest expense

(Loss) income from continuing operations before income taxes
(Benefit from) provision for income taxes on continuing operations
(Loss) income from continuing operations after income taxes
Income (loss) from discontinued operations after income taxes

Net (loss) income
Net income (loss) attributable to noncontrolling interests
Net (loss) income attributable to Corteva

Basic (loss) earnings per share of common stock:
Basic (loss) earnings per share of common stock from continuing operations
Basic earnings (loss) per share of common stock from discontinued operations
Basic (loss) earnings per share of common stock

Diluted (loss) earnings per share of common stock:
Diluted (loss) earnings per share of common stock from continuing operations
Diluted earnings (loss) per share of common stock from discontinued operations
Diluted (loss) earnings per share of common stock

Average number of shares outstanding used in earnings per share (EPS) calculation (in millions)

Basic
Diluted

A-1
Corteva, Inc.
Consolidated Statements of Operations
(Dollars in millions, except per share amounts)

Nine Months Ended
Three Months Ended September 30, September 30,
2020 2019 2020 2019
1,863 1,911 11,010 $ 10,863
1,297 1,349 6,395 6,607
284 289 837 857
597 646 2,319 2,318
162 100 501 314
49 46 298 167
— 152 — 694
30 59 120 90
— — — 13
11 19 35 112
(507) (631) 745 (129)
(117) (104) 88 99
(390) (527) 657 (228)
— 22 1 (695)
(390) (505) 658 923)
2 (11) 18 15
(392) (494) 640 § (938)
(0.52) (0.69) 0.85 $ (0.32)
— 0.03 — (0.93)
(0.52) (0.66) 0.85 $ (1.25)
(0.52) (0.69) 0.85 $ (0.32)
— 0.03 — (0.93)
(0.52) (0.66) 0.85 $ (1.25)
749.5 749.5 749.5 749.4
749.5 749.5 752.0 749.4
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Corteva, Inc.
Condensed Consolidated Balance Sheets
(Dollars in millions, except share amounts)

Assets

Current assets

Cash and cash equivalents

Marketable securities

Accounts and notes receivable, net

Inventories

Other current assets

Total current assets

Investment in nonconsolidated affiliates

Property, plant and equipment, net of accumulated depreciation September 30, 2020 - $3,712 ; December 31, 2019 - $3,326 and

September 30, 2019 - $3,186
Goodwill

Other intangible assets
Deferred income taxes
Other assets

Total Assets

Liabilities and Equity
Current liabilities
Short-term borrowings and finance lease obligations
Accounts payable
Income taxes payable
Accrued and other current liabilities
Total current liabilities
Long-Term Debt
Other Noncurrent Liabilities
Deferred income tax liabilities
Pension and other post employment benefits - noncurrent
Other noncurrent obligations
Total noncurrent liabilities

Commitments and contingent liabilities

Stockholders' equity
Common stock, $0.01 par value; 1,666,667,000 shares authorized;

issued at September 30, 2020 - 742,492,000, December 31, 2019 - 748,577,000, and September 30, 2019 - 748,390,000

Additional paid-in capital
Accumulated deficit
Accumulated other comprehensive loss
Total Corteva stockholders' equity
Noncontrolling interests
Total equity
Total Liabilities and Equity

September 30, 2020 September 30, 2019
2,768 1,764 $ 1,980
152 5 117
5,627 5,528 6,574
4,374 5,032 4,403
1,167 1,190 1,043
14,088 13,519 14,117
62 66 70
4,273 4,546 4,503
10,110 10,229 10,168
10,914 11,424 11,667
289 287 270
1,954 2,326 2,440
41,690 42,397 $ 43,235
2,142 7 $ 3,604
2,994 3,702 3,014
168 95 126
2,430 4,434 2,249
7,734 8,238 8,993
1,102 115 116
740 920 1,328
5,904 6,377 5,405
1,864 2,192 2,132
9,610 9,604 8,981
7 7 7
27,895 27,997 28,072
— (425) (397)
(3,796) (3,270) (2,667)
24,106 24,309 25,015
240 246 246
24,346 24,555 25,261
41,690 42,397 $ 43,235
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Corteva, Inc.
Cond dC i d of Cash Flows
(Dollars in millions, except per share amounts)

Nine Months Ended
September 30,
2020 2019'
Operating activities
Net income (loss) $ 658 $ (923)
Adjustments to reconcile net income (loss) to cash used for operating activities:
Depreciation and amortization 868 1,310
Benefit from deferred income tax (153) (427)
Net periodic pension benefit (306) (208)
Pension contributions (53) (109)
Net loss (gain) on sales of property, busi consolidated c ies, and i 29 (69)
Restructuring and asset related charges - net 298 284
Amortization of inventory step-up — 272
Goodwill impairment charge — 1,102
Loss on early extinguishment of debt — 13
Other net loss 240 184
Changes in operating assets and liabilities - net (2,818) (3,732)
Cash used for operating activities (1,237) (2,303)
Investing activities
Capital expenditures (301) (1,015)
Proceeds from sales of property, businesses, and consolidated companies - net of cash divested 22 142
Acquisitions of businesses - net of cash acquired — )
Investments in and loans to nonconsolidated affiliates (€3] (10)
Proceeds from sales of ownership interests in nonconsolidated affiliates — 21
Purchases of investments (656) (133)
Proceeds from sales and maturities of investments 498 42
Other investing activities - net @) ()]
Cash used for investing activities (445) (964)
Financing activities
Net change in borrowings (less than 90 days) 1,582 1,729
Proceeds from debt 2,434 1,001
Payments on debt (879) (6,803)
Repurchase of common stock (83) (25)
Proceeds from exercise of stock options 19 43
Dividends paid to stockholders (291) 97)
Payments for acquisition of subsidiary's interest from the non-controlling interest (60) —
Distributions to DowDuPont — (317)
Cash transferred to DowDuPont at Internal Reorganizations — (2,053)
Contributions from Dow and DowDuPont — 7,396
Debt extinguishment costs — (79)
Other financing activities (27) (34)
Cash provided by financing activities 2,695 761
Effect of exchange rate changes on cash, cash equivalents and restricted cash (64) (118)
Increase (decrease) in cash, cash equivalents and restricted cash 949 (2,624)
Cash, cash equivalents and restricted cash at beginning of period 2,173 5,024
Cash, cash equivalents and restricted cash at end of period $ 3,122 $ 2,400

1. The cash flows for the nine months ended September 30, 2019 includes cash flows of historical DuPont's ECP and Specialty Products Business.
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Corteva, Inc.
Pro Forma Consolidated Statements of Operations!
(Dollars in millions, except per share amounts)

Three Months Ended September 30, Nine Months Ended September 30,
2020 2019 2020 2019*
Net sales $ 1,863 $ 1,911 $ 11,010 $ 10,863
Cost of goods sold 1,297 1,349 6,395 6,418
Research and development expense 284 289 837 857
Selling, general and administrative expenses 597 646 2,319 2,321
Amortization of intangibles 162 100 501 314
Restructuring and asset related charges - net 49 46 298 167
Integration and separation costs — 152 — 582
Other income — net 30 59 120 90
Loss on early extinguishment of debt — — — 13
Interest expense 11 19 35 67
(Loss) income from continuing operations before income taxes (507) (631) 745 214
(Benefit from) provision for income taxes on continuing operations (117) (104) 88 146
(Loss) income from continuing operations after income taxes (390) (527) 657 68
Net income (loss) from continuing operations attributable to noncontrolling interests 2 (11) 18 10
Net (loss) income from continuing operations attributable to Corteva $ (392) $ (516) $ 639 $ 58
Basic (loss) earnings per share of common stock from continuing operations $ (0.52) $ (0.69) $ 0.85 $ 0.08
Diluted (loss) earnings per share of common stock from continuing operations $ (0.52) $ (0.69) $ 0.85 $ 0.08
Average number of shares outstanding used in earnings per share (EPS) calculation (in millions)
Basic 749.5 749.5 749.5 749.4
Diluted 749.5 749.5 752.0 749.4

1. See Article 11 Pro Forma Combined Statement of Operations on page A-17.
2. Period is presented on a Pro Forma Basis, prepared in accordance with Article 11 of Regulation S-X.



SEGMENT NET SALES - SEED
Corn
Soybean
Other oilseeds
Other
Seed

SEGMENT NET SALES - CROP PROTECTION
Herbicides
Insecticides
Fungicides
Other

Crop Protection

GEOGRAPHIC NET SALES - SEED
North America®
EMEA’®
Latin America
Asia Pacific
Rest of World *
Net Sales

GEOGRAPHIC NET SALES - CROP PROTECTION
North America®
EMEA’®
Latin America
Asia Pacific
Rest of World *
Net Sales

1. Prior periods have been reclassified to conform to current period presentation.

2. Reflects U.S. & Canada
3. Reflects Europe, Middle East, and Africa
4. Reflects EMEA, Latin America, and Asia Pacific

A-5
Corteva, Inc.
Consolidated Segment Information

(Dollars in millions, except per share amounts)

Three Months Ended Nine Months Ended
September 30, September 30,
2020 2019 2020 2019
$ 303 § 372 4224 § 4,149
116 168 1,382 1,297
62 44 529 469
42 97 381 432
$ 523§ 681 6,516 $ 6,347
Three Months Ended Nine Months Ended
September 30, September 30,
2020 2019' 2020 2019'
$ 583 § 574 2315 $ 2,338
395 330 1,218 1,158
261 245 714 767
101 81 247 253
$ 1,340 $ 1,230 4494 § 4,516
Three Months Ended Nine Months Ended
September 30, September 30,
2020 2019 2020 2019
$ 97 $ 226 4290 $ 4,238
117 122 1,262 1,200
246 271 668 636
63 62 296 273
426 455 2,226 2,109
$ 523 $ 681 6,516 $ 6,347
Three Months Ended Nine Months Ended
September 30, September 30,
2020 2019 2020 2019
$ 390 § 397 1,528 $ 1,562
198 183 1,163 1,136
559 491 1,086 1,144
193 159 717 674
950 833 2,966 2,954
$ 1,340 $ 1,230 4494 $ 4,516
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Corteva, Inc.
Reconciliation of Non-GAAP Measures
(Dollars in millions, except per share amounts)

OPERATING EBITDA

Seed

Crop Protection

Corporate Expenses

Operating EBITDA (Non-GAAP)

RECONCILIATION OF INCOME (LOSS) FROM CONTINUING OPERATIONS AFTER INCOME TAXES TO
OPERATING EBITDA

(Loss) income from continuing operations after income taxes (GAAP)
(Benefit from) provision for income taxes on continuing operations
(Loss) income from continuing operations before income taxes (GAAP)
Depreciation and amortization
Interest income
Interest expense
Exchange losses (gains) - net!
Non-operating benefits - net’
Significant items charge®
Operating EBITDA (Non-GAAP)

as it is included within significant items.

Three Months Ended Nine Months Ended
September 30, September 30,
2020 2019 2020 2019
As Reported As Reported As Reported Pro Forma

$ 282) $ (295) 1,255 § 1,066
130 119 677 789
(27) (31) (81) (92)

$ (179) $ (207) 1,851 $ 1,763

Three Months Ended Nine Months Ended
September 30, September 30,
2020 2019 2020 2019
As Reported As Reported As Reported Pro Forma

$ (390) $ (527) 657 $ 68
(117) (104) 88 146

(507) (631) 745 214

285 226 868 711

an (13) (38) (46)

11 19 35 67

67 22) 127 37

(73) (32) (237) (106)

49 246 351 886

$ (179) $ (207) 1,851 $ 1,763

Refer to page A-16 for pre-tax and after tax impacts of exchange losses - net. The three and nine months ended September 30, 2019, on an operating basis (Non-GAAP), exclude a $(33) exchange loss associated with the devaluation of the Argentine peso,

Non-operating benefits—net consists of non-operating pension and other post-employment benefit (OPEB) (benefits) costs, tax indemnification adjustments, environmental remediation and legal costs associated with legacy EID businesses and sites. Tax

indemnification adjustments relate to changes in indemnification balances, as a result of the application of the terms of the Tax Matters Agreement, between Corteva and Dow and/or DuPont that are recorded by the company as pre-tax income or expense.

3. Refer to page A-11 for pre-tax and after tax impacts of significant items.



PRICE - VOLUME - CURRENCY ANALYSIS
REGION
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Corteva, Inc.
Reconciliation of Non-GAAP Measures
(Dollars in millions, except per share amounts)

Q3 2020 vs. Q3 2019

Percent Change Due To:

Net Sales Change (GAAP) Organic Change ' (Non-GAAP) Local Price & Portfolio /
$ % $ % Product Mix ‘Volume Currency Other
North America S (136) 22)%$ (134) 22)% (4% (18)% — % — %
EMEA 10 3% 22 7 % 4% 3% 4% — %
Latin America 43 6% 230 30 % 5% 25% 24)% —%
Asia Pacific 35 16 % 44 20 % 1% 19 % ()% 3)%
Rest of World 88 7% 296 23 % 5% 18 % (15)% ()%
Total $ (48) B)%$ 162 9 % 2% 7 % 11)% D%
SEED
Q3 2020 vs. Q3 2019 Percent Change Due To:
Net Sales Change (GAAP) Organic Change ' (Non-GAAP) Local Price & Portfolio /
$ % $ % Product Mix Volume Currency Other
North America 3 (129) (57)% $ (125) (55)% (1)% (44)% 2)% — %
EMEA (5) 4% 7 6 % 6 % — % (10)% — %
Latin America (25) 9% 19 7% 2% 9% (16)% — %
Asia Pacific 1 2% 1 2% ()% 3% — % — %
Rest of World (29) (6)% 27 6 % — % 6 % (12)% — %
Total S (158) (23)% $ (98) (14)% 3)% 11)% (9% — %
CROP PROTECTION
Q3 2020 vs. Q3 2019 Percent Change Due To:
Net Sales Change (GAAP) Organic Change ! (Non-GAAP) Local Price & Portfolio /
$ % $ % Product Mix Volume Currency Other
North America $ @) )% $ ) )% 1% (3)% —% —%
EMEA 15 8% 15 8 % 4% 4% — % — %
Latin America 68 14 % 211 43 % 9 % 34 % (29)% —%
Asia Pacific 34 21 % 43 27 % 3 % 24 % (1)% (5)%
Rest of World 117 14 % 269 32 % 7 % 25 % 17)% (1)%
Total S 110 9%S$ 260 21 % 5% 16 % (11)% 1)%



SEED PRODUCT LINE

Corn
Soybeans
Other oilseeds
Other

Total

CROP PROTECTION PRODUCT LINE

Herbicides?

Insecticides?

Fungicides?

Other?
Total

A-8
Corteva, Inc.

Reconciliation of Non-GAAP Measures
(Dollars in millions, except per share amounts)

Q3 2020 vs. Q3 2019

Percent Change Due To:

Net Sales Change (GAAP) Organic Change ! (Non-GAAP) Local Price & Portfolio /
$ % $ % Product Mix ‘Volume Currency Other
(69) (18)% $ (30) ®)% 2)% 6)% (10)% —%
(52) (B1)% (33) (20)% 14 % B34)% (11)% —%
18 41 % 20 45 % 36 % 9% @)% —%
(55) (57)% (55) (56)% (58)% 2% (1% —%
(158) 23)%$ (98) (14)% 3)% (11)% 9)% —%
Q32020 vs. Q3 2019 Percent Change Due To:
Net Sales Change (GAAP) Organic Change ! (Non-GAAP) Local Price & Portfolio /
$ % $ % Product Mix ‘Volume Currency Other
9 2%$ 62 11 % —% 1% ®)% 1%
65 20 % 99 30 % 4% 26 % (10)% —%
16 7% 74 30 % 10 % 20 % (23)% —%
20 25 % 25 31 % 24 % 7 % (6)% —%
110 9%$ 260 21 % 5% 16 % (11)% )%




PRICE - VOLUME - CURRENCY ANALYSIS
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Corteva, Inc.

Reconciliation of Non-GAAP Measures

(Dollars in millions, except per share amounts)

REGION
Nine Months 2020 vs. Nine Months 2019 Percent Change Due To:
Net Sales Change (GAAP) Organic Change ' (Non-GAAP) Local Price & Portfolio /
$ % $ % Product Mix Volume Currency Other
North America 18 —%$ 45 1% —% 1% 1)% —%
EMEA 89 4% 195 8 % 2% 6% @)% — %
Latin America (26) 1% 296 17 % 6% 11 % (18)% —%
Asia Pacific 66 7% 119 13 % 2% 1% (4)% )%
Rest of World 129 3% 610 12 % 4% 8% 9)% —%
Total 147 1%$ 655 6% 2% 4% 4% D%
SEED
Nine Months 2020 vs. Nine Months 2019 Percent Change Due To:
Net Sales Change (GAAP) Organic Change ' (Non-GAAP) Local Price & Portfolio /
$ % $ % Product Mix ‘Volume Currency Other
North America 52 1%$ 65 2% 1% 1% 1)% —%
EMEA 62 5% 126 1% 4% 7 % (6)% — %
Latin America 32 5% 124 20 % 5% 15 % (15)% —%
Asia Pacific 23 8% 37 14 % 6% 8% (6)% — %
Rest of World 117 6% 287 14 % 5% 9% 8)% —%
Total 169 3%$ 352 6 % 2% 4% (3)% — %
CROP PROTECTION
Nine Months 2020 vs. Nine Months 2019 Percent Change Due To:
Net Sales Change (GAAP) Organic Change ' (Non-GAAP) Local Price & Portfolio /
$ % $ % Product Mix Volume Currency Other
North America (34) 2)%$ (20) (1% 1% — % — % 1%
EMEA 27 2% 69 6 % 1% 5% (3)% 1%
Latin America (58) ©G)% 172 15 % 7% 8% (20)% —%
Asia Pacific 43 6 % 82 12 % — % 12 % (3)% (3)%
Rest of World 12 — % 323 11 % 3 % 8 % (10)% (1)%
Total (22) —%$ 303 7% 2% 5% 6)% 1)%



SEED PRODUCT LINE

Corn
Soybeans
Other oilseeds
Other

Total

CROP PROTECTION PRODUCT LINE

Herbicides?

Insecticides?
Fungicides?

Other?

Total

1.
2.

A-10

Corteva, Inc.

Reconciliation of Non-GAAP Measures
(Dollars in millions, except per share amounts)

Nine Months 2020 vs. Nine Months 2019

Percent Change Due To:

Net Sales Change (GAAP) Organic Change ! (Non-GAAP) Local Price & Portfolio /
$ % $ % Product Mix ‘Volume Currency Other
75 2%$ 211 5% 2% 3% 3)% —%
85 7 % 106 8% 3% 5% 1% — %
60 13 % 78 17 % 10 % 7 % @)% —%
(51) (12)% (43) (10)% 11)% 1% (2)% —%
169 3%$ 352 6% 2% 4% 3)% —%
Nine Months 2020 vs. Nine Months 2019 Percent Change Due To:
Net Sales Change (GAAP) Organic Change ! (Non-GAAP) Local Price & Portfolio /
$ % $ % Product Mix Volume Currency Other
(23) M%$ 111 5% 1% 4% (5)% (1%
60 5% 137 12 % 4% 8% (6)% (1%
(53) 7% 46 6% 2% 4% (11D)% 2)%
(6) 2% 9 4% 5% ()% (6)% —%
(22) —%$ 303 7% 2% 5% (6)% ()%

Organic sales is defined as price and volume and excludes currency and portfolio impacts.
Prior periods have been reclassified to conform to current period presentation.



SIGNIFICANT ITEMS BY SEGMENT (PRE-TAX)

Seed

Crop Protection

Corporate

Total significant items before income taxes

SIGNIFICANT ITEMS - PRE-TAX, AFTER TAX,

1st Quarter
Integration costs '

Restructuring and asset related charges, net?

Loss on divestiture *
Income tax items *

1st Quarter — Total

2nd Quarter
Integration and separation costs '

Restructuring and asset related charges, net ?

Amortization of inventory step up®
Loss on early extinguishment of debt ®
Income tax items *

2nd Quarter — Total

3rd Quarter
Integration and separation costs '

Restructuring and asset related charges, net?

Amortization of inventory step up®
Argentina currency devaluation”’
Income tax items*

3rd Quarter - Total

Year-to-date Total ®

A-11
Corteva, Inc.

Significant Items

(Dollars in millions, except per share amounts)

Three Months Ended Nine Months Ended
September 30, September 30,
2019 2020 2019
As Reported As Reported As Reported Pro Forma
$ ) $ 62 $ (154) $ (214)
(40) 1 (151) (24)
= (185) (46) (648)
$ (49) S (246) $ (351) $ (886)
Pre-tax After tax’ ($ Per Share)
2020 2019 2020 2019 2020 2019
As Reported Pro Forma As Reported Pro Forma As Reported Pro Forma
— s (100) — s (16) — 3 (0.02)
(70) (61) (57) (53) (0.08) (0.07)
(53) (24) (43) (24) (0.06) (0.03)
— — (19) — (0.02) —
(123) § (185) 119) $ (93) 0.16) § (0.12)
As Reported As Reported As Reported As Reported As Reported As Reported
—  $ (330) — 8 (436) — 3 (0.58)
179) (60) (143) (48) (0.19) (0.06)
— (52) — (41) — (0.06)
— 13) — (10) — (0.01)
— — 29 — 0.04 —
(179) § (455) (114) $ (535) 0.15) § (0.71)
As Reported As Reported As Reported As Reported As Reported As Reported
—  § (152) - $ (119) —  § (0.16)
(49) (46) 27) (34) (0.04) (0.04)
— (15) — (15) — (0.02)
— (33) — (38) — (0.05)
— — — 38 — 0.05
49 $ (246) 27) $ (168) 0.04) § (0.22)
(351) $ (886) (260) $ (796) (035 § (1.06)

1. Integration and separation costs includes costs incurred to prepare for and close the Merger, post-Merger integration expenses, and costs incurred to prepare for the Business Separations. These costs primarily consist of financial advisory, information
technology, legal, accounting, consulting and other professional advisory fees associated with the preparation and execution of these activities. For periods prior to Q2 2019, this includes only integration costs.

The after-tax charge for the third quarter of 2019 includes a net tax benefit of $13 related to application of the U.S. Tax Reform's foreign tax provisions.

The after-tax charge for the second quarter of 2019 includes a net tax charge of $(114) related to U.S. state blended tax rate changes associated with the Internal Reorganizations and a net tax charge of $(96) related to application of the U.S. Tax Reform's

foreign tax provisions.
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Corteva, Inc.
Significant Items
(Dollars in millions, except per share amounts)

The after-tax charge for the first quarter of 2019 includes a net tax charge of $(32) related to U.S. state blended tax rate changes associated with the Internal Reorganizations and a tax benefit of $102 related to an internal legal entity restructuring associated
with the Internal Reorganizations.

Third quarter, second quarter and first quarter 2020 included restructuring and asset related charges of $(49), $(179) and $(70), respectively. The charge for the third quarter included a $(30) charge related to the Execute to Win Productivity Program, a
$(10) charge related to non-cash accelerated prepaid royalty amortization expense related to Roundup Ready 2 Yield® and Roundup Ready 2 Xtend® herbicide tolerance traits, and a $(9) charge associated with the DowDuPont Synergy Program. The
charge for the second quarter included a $(41) charge related to the Execute to Win Productivity Program and a $(138) charge related to non-cash accelerated prepaid royalty amortization expense related to Roundup Ready 2 Yield® and Roundup Ready 2
Xtend® herbicide tolerance traits. The charge for the first quarter included a $(63) charge related to the Execute to Win Productivity Program, a $(10) charge related to non-cash accelerated prepaid royalty amortization expense related to Roundup Ready 2
Yield® and Roundup Ready 2 Xtend® herbicide tolerance traits, and a $3 asset related benefit associated with the DowDuPont Synergy Program.

The after-tax charge for the third quarter of 2020 includes a net tax benefit of $11 related to a change in estimate on the full year impact of The Act's foreign provisions.

Third quarter, second quarter, and first quarter 2019 included restructuring and asset related charges of $(46), $(60) and $(61), respectively. The charge for the third quarter included a $(54) non-cash asset impairment related to certain intangible assets that
primarily relate to heritage Dow AgroSciences intangibles previously acquired from Cooperativa Central de Pesquisa Agricola's ("Coodetec"), classified as developed technology, other intangible assets and in-process research and development ("IPR&D"),
partially offset by a benefit of $8 million associated with the DowDuPont Cost Synergy Program. The charge for the first and second quarter is primarily related to the DowDuPont Cost Synergy Program.

First quarter 2020 includes a loss of $(53) included in other income - net related to the expected sale of the La Porte site, for which the company signed an agreement during the first quarter 2020.
First quarter 2019 includes a loss of $(24) included in other income - net related to DAS's sale of a joint venture related to synergy actions.

Second quarter 2020 reflects a benefit of $29 due to an elective change in accounting method that alters the 2019 impact of the business separation on the 2017 Tax Cuts and Jobs Act's foreign tax provisions. First quarter 2020 includes an after tax charge
related to the impact of a state tax valuation allowance in the U.S. based on a change in judgment about the realizability of a deferred tax asset.

Third quarter 2019 includes an after tax benefit related to the Swiss Tax Reform.
Third quarter and second quarter 2019 includes amortization of inventory step up of $(15) and $(52), respectively, included in cost of goods sold related to the amortization of the inventory step-up in connection with the Merger.

Second quarter 2019 includes a loss on the early extinguishment of debt of $(13) related to the difference between the redemption price and the par value of the Make Whole Notes and Term Loan Facility, partially offset by the write-off unamortized step-
up related to the fair value step-up of EID's debt.

Third quarter 2019 includes a $(33) loss included in other income - net associated with remeasuring the company's Argentine Peso net monetary assets, resulting from an unexpected August primary election result in Argentina. Throughout the three months
ended September 30, 2019, the Argentine Peso dropped approximately a third of its value against the U.S. dollar and in September of 2019, the country's central bank announced new restrictions on foreign currency transactions. The after tax charge of
$(38) includes a tax valuation allowance recorded against the net deferred tax asset position of an Argentine legal entity.

Earnings per share for the year may not equal the sum of quarterly earnings per share due to the changes in average share calculations.

Unless specifically addressed in notes above, the income tax effect on significant items was calculated based upon the enacted tax laws and statutory income tax rates applicable in the tax jurisdiction(s) of the underlying non-GAAP adjustment.
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Corteva, Inc.
Reconciliation of Non-GAAP Measures
(Dollars in millions, except per share amounts)

Operating (Loss) Earnings Per Share (Non-GAAP)

Operating (loss) earnings per share is defined as earnings per share from continuing operations — diluted, excluding non-operating benefits - net, amortization of intangibles (existing as of Separation), and significant items.

Three Months Ended
September 30,
2020 2019 2020 2019
$ $ EPS (diluted) EPS (diluted)
Net loss from continuing operations attributable to Corteva (GAAP) $ (392) $ (516) $ (0.52) $ (0.69)
Less: Non-operating benefits - net, after tax ! 56 23 0.08 0.03
Less: Amortization of intangibles (existing as of Separation), after tax (126) (80) (0.17) (0.11)
Less: Significant items charge, after tax (27) (168) (0.04) (0.22)
Operating Loss (Non-GAAP) $ (%) 8 () 8 039 § (0.39)
Nine Months Ended
September 30,
2020 2019° 2020 2019°
$ $ EPS (diluted) EPS (diluted)
Net income from continuing operations attributable to Corteva (GAAP) $ 639 $ 58 $ 0.85 $ 0.08
Less: Non-operating benefits - net, after tax ' 180 84 0.24 0.11
Less: Amortization of intangibles (existing as of Separation), after tax (377) (250) (0.50) (0.33)
Less: Significant items charge, after tax (260) (796) (0.35) (1.06)
Operating Earnings (Non-GAAP) $ 1,096 $ 1,020 $ 1.46 $ 1.36

1. Non-operating benefits—net consists of non-operating pension and other post-employment benefit (OPEB) benefits (costs), tax indemnification adjustments, and environmental remediation and legal costs associated with legacy EID businesses and sites.
Tax indemnification adjustments relate to changes in indemnification balances, as a result of the application of the terms of the Tax Matters Agreement, between Corteva and Dow and/or DuPont that are recorded by the company as pre-tax income or
expense.

2. Period is presented on a Pro Forma Basis, prepared in accordance with Article 11 of Regulation S-X.



Operating EBITDA to Operating Earnings Per Share

Operating EBITDA (Non-GAAP)"
Depreciation

Interest Income

Interest Expense

Benefit from (provision for) income taxes on continuing operations before significant items, non-
operating benefits - net, amortization of intangibles (existing as of Separation), and exchange
gains/(losses), net (Non-GAAP)"

Base income tax rate from continuing operations (Non-GAAP)"
Exchange (losses) gains - net, after tax’

Net (income) loss attributable to non-controlling interests
Operating (Loss) Earnings (Non-GAAP)"

Diluted Shares (in millions)

Operating (Loss) Earnings Per Share (Non-GAAP)"

1. Refer to pages A-6, A-7, A-8, A-9, and A-10 for Non-GAAP reconciliations.
2. Refer to page A-16 for pre-tax and after tax impacts of exchange gains (losses) - net.

A-14
Corteva, Inc.
Operating EBITDA to Operating Earnings Per Share
(Dollars in millions, except per share amounts)

Three Months Ended Nine Months Ended
September 30, September 30,
2020 2019 2020 2019
As Reported As Reported As Reported Pro Forma
$ (179) $ (207) 1,851 1,763
(123) (126) (367) (397)
11 13 38 46
11 (19) (35) (67)
58 40 (249) (265)
19.2 % 11.8 % 16.7 % 19.7 %
(49) [©) (124) (50)
[©) 11 (18) (10)
$ (295) $ (291) $ 1,096 $ 1,020
749.5 749.5 752.0 749.4
$ (0.39) $ (0.39) $ 1.46 $ 1.36
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Corteva, Inc.

Reconciliation of Non-GAAP Measures
(Dollars in millions, except per share amounts)

Reconciliation of Base Income Tax Rate to Effective Income Tax Rate

Base income tax rate is defined as the effective income tax rate less the effect of exchange (losses) gains, significant items, amortization of intangibles (existing as of Separation), and non-operating benefits - net.

(Loss) income from continuing operations before income taxes (GAAP)
Add: Significant items - charge !
Non-operating benefits - net
Amortization of intangibles (existing as of Separation)
Less: Exchange (losses) gains, net* >
(Loss) income from continuing operations before income taxes, significant items, non-operating benefits - net, amortization of intangibles
(existing as of Separation), and exchange (losses) gains, net (Non-GAAP)

(Benefit from) provision for income taxes on continuing operations (GAAP)
Add: Tax benefits on significant items charge’
Tax expenses on non-operating benefits - net
Tax benefits on amortization of intangibles (existing as of Separation)
Tax benefits (expenses) on exchange (losses) gains, net’
(Benefit from) provision for income taxes on continuing operations before significant items, non-operating benefits - net, amortization of
intangibles (existing as of Separation), and exchange (losses) gains, net (Non-GAAP)

Effective income tax rate (GAAP)

Significant items, non-operating benefits, and amortization of intangibles (existing as of Separation) effect

Tax rate from continuing operations before significant items, non-operating benefits - net, and amortization of intangibles (existing as of
Separation)

Exchange (losses) gains, net effect”

Base income tax rate from continuing operations (Non-GAAP)

1. See Significant Items table for further detail.
2. See page A-16 for further details of exchange gains (losses).

Three Months Ended Nine Months Ended
September 30, September 30,
2020 2019 2020 2019
As Reported As Reported As Reported Pro Forma
(507) $ (631) 745 $ 214
49 246 351 886
(73) (32) 237) (106)
162 100 501 314
(67) 22 127) (37)
(302) $ (339) 1487 § 1,345
(117) $ (104) 88 $ 146
22 78 91 90
17) ()] (57) (22)
36 20 124 64
18 (25) 3 a3
(G8) 8 (40) 249  § 265
231 % 16.5 % 11.8 % 68.2 %
(2.5)% (11.8)% 6.3 % (46.9)%
20.6 % 4.7 % 18.1 % 21.3%
(1.4)% 7.1 % (1.49)% (1.6)%
19.2 % 11.8 % 16.7 % 19.7 %

3. Pre-tax exchange gains (losses), net for the three and nine months ended September 30, 2019, on an operating basis (Non-GAAP), excludes a $(33) exchange loss associated with the devaluation of the Argentine peso, as it is included within significant

items.
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Corteva, Inc.
(Dollars in millions, except per share amounts)

Exchange Gains/Losses

The company routinely uses foreign currency exchange contracts to offset its net exposures, by currency, related to the foreign currency-denominated monetary assets and liabilities. The objective of this program is to maintain an approximately balanced
position in foreign currencies in order to minimize, on an after-tax basis, the effects of exchange rate changes on net monetary asset positions. The hedging program gains (losses) are largely taxable (tax deductible) in the United States (U.S.), whereas the
offsetting exchange gains (losses) on the remeasurement of the net monetary asset positions are often not taxable (tax deductible) in their local jurisdictions. The net pre-tax exchange gains (losses) are recorded in other income (expense) - net and the related tax
impact is recorded in provision for (benefit from) income taxes on continuing operations in the Consolidated Statements of Operations.

Three Months Ended Nine Months Ended
September 30, September 30,
2020 2019 2020 2019
Subsidiary Monetary Position Loss
Pre-tax exchange losses $ 61) $ 33 s 300) $ (26)
Local tax benefits (expenses) 16 (12) 44 (15)
Net after tax impact from subsidiary exchange losses $ 45 $ 45 $ (256) $ (41)
Hedging Program (Loss) Gain
Pre-tax exchange (losses) gains $ ® $ 55 $ 173 $ an
Tax benefits (expenses) 2 13) (41) 2
Net after tax impact from hedging program exchange (losses) gains $ @ s 42 $ 132 $ ©)
Total Exchange (Loss) Gain
Pre-tax exchange (losses) gains' $ ®©7) $ 22 $ 127) $ 37)
Tax benefits (expenses) 18 (25) 3 (13)
Net after tax exchange losses $ ) s [E)] 1249 s (50)

As shown above, the "Total Exchange (Loss) Gain" is the sum of the "Subsidiary Monetary Position Loss" and the "Hedging Program (Loss) Gain."

1. Pre-tax exchange (losses) gains, net for the three and nine months ended September 30, 2019, on an operating earnings basis (Non-GAAP), excludes a $(33) exchange loss associated with the devaluation of the Argentine peso.
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Corteva, Inc.
Article 11 Pro Forma Combined Statement of Operations
(Dollars in millions, except per share amounts)

Nine Months Ended
September 30, 2019
A
As Reported Corteva Merger' Debt Retirement’ Separations Related® Pro Forma Corteva

Net sales $ 10,863 $ — 3 — — 8 10,863
Cost of goods sold 6,607 (205) — 16 6,418
Research and development expense 857 — — — 857
Selling, general and administrative expenses 2,318 — — 3 2,321
Amortization of intangibles 314 — — — 314
Restructuring and asset related charges - net 167 — — — 167
Integration and separation costs 694 — — (112) 582
Other income - net 90 — — — 90
Loss on early extinguishment of debt 13 — — 13
Interest expense 112 — (45) — 67
(Loss) income from continuing operations before income taxes (129) 205 45 93 214
Provision for income taxes on continuing operations 99 36 10 1 146
(Loss) income from continuing operations after income taxes (228) 169 35 92 68
Net income from continuing operations attributable to noncontrolling interests 10 — — — 10
Net (loss) income from continuing operations attributable to Corteva $ (238) $ 169 $ 35§ 92 $ 58
Basic (loss) earnings per share of common stock from continuing operations $ (0.32) $ 0.08
Diluted (loss) (loss) earnings per share of common stock from continuing operations $ (0.32) $ 0.08

Average number of shares outstanding used in earnings per share (EPS) calculation (in millions):
Basic 749.4 749.4
Diluted 749.4 749.4

—

Related to the amortization of EID’s agriculture business’ inventory step-up recognized in connection with the Merger, as the incremental amortization is directly attributable to the Merger and will not have a continuing impact.

Represents removal of interest expense related to the debt redemptions/repayments.

Adjustments directly attributable to the separations and distributions of Corteva, Inc. include the following: removal of Telone® Soil Fumigant business (“Telone®”) results (as Telone® did not transfer to Corteva as part of the common control combination
of DAS); impact from the distribution agreement entered into between Corteva and Dow that allows for Corteva to become the exclusive distributor of Telone® products for Dow; elimination of one-time transaction costs directly attributable to the Corteva
Distribution; the impact of certain manufacturing, leasing and supply agreements entered into in connection with the Corteva Distribution; and the related tax impacts of these items.

~
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Safe Harbor Regarding Forward-Looking Statements

Forward-Looking Statements

This presentation contains certain estimates and forward-looking statements within the meaning of Section 21E of the Securities Exchange Act of 1934, as amended, and Section 27A of the Sec/
Actof 1933, as amended, which are intended to be covered by the safe harbor provisions for forward-looking statements contained in the Private Securities Liigation Reform Act of 1995, and ma
identified by their use of words like “plans,” “expects,” “will,” “anticipates,” “believes," “intends," “projects,” "estimates”, “guidance”, or other words of similar meaning. All statements that address
expectations or projections about the future, including statements about Corteva’s strategy for growth, product development, requlatory approval, market position, anticipated benefits of recent
acquisitions, timing of anticipated benefits from restructuring actions, outcome of contingencies, such as litigation and environmental matters, expenditures, and financial results, as well as expec!
benefits fiom, the separation of Corteva from DowDuPont, are forward-looking statements.

Forward-looking statements are based on certain assumptions and expectations of future events which may not be accurate or realized. Forward-looking statements also involve risks and uncert:
many of which are beyond Corteva's control. While the list of factors presented below is considered representative, no such list should be considered to be a complete statement of all potential ric
uncertainties. Unlisted factors may present significant additional obstacles to the realization of forward-looking statements. Consequences of matenial differences in results as compared with thos:
anticipated in the forward-looking statements could include, among other things, business disruption, operational problems, financial loss, legal liability to third parties and similar risks, any of whic
have a materal adverse effecton Corteva's business, results of operations and financial condition. Some of the important factors that could cause Corteva's actual results to differ materially from
projected in any such forward-looking statements include: (i) failure to successfully develop and commercialize Corteva's pipeline; (i) effect of competition and consolidation in Corteva's industry;
failure to obtain or maintain the necessary requlatory approvals for some Corteva's products; (iv) failure to enforce Corteva's intellectual property nghts or defend against intellectual property clain
asserted by others; (v) effect of competition from manufacturers of generic products; (vi) impact of Corteva's dependence on third parties with respect to certain of its raw matenials or licenses anc
commercialization; (vii) costs of complying with evolving regulatory requirements and the effect of actual or alleged violations of environmental laws or permit requirements; (viii) effect of the degn
public understanding and acceptance or perceived public acceptance of Corteva's hiotechnology and other agrcultural products; (ix) effect of changes in agncultural and related policies of govem
and international organizations; (x) effect of industial espionage and other disnuptions to Corteva's supply chain, information technology or network systems; (xi) competitor's establishment of an
intermediary platform for distribution of Corteva's products; (xii) effect of volatility in Corteva's input costs; (xiil) failure o raise capital through the capital markets or short-term bormowings on temm:
acceptable to Corteva; (xiv) faihme of Corteva's customers to pay their debts to Corteva, including customer financing programs; (xv) faiure to realize the anticipated benefits of the internal
reorganizations taken by DowDuPont in connection with the spin-off of Corteva, including failure to benefit from significant cost synergies; (xvi) risks related to the indemnification obligations of le¢
EID liabilities in connection with the separation of Corteva; (xvil) increases in pension and other post-employment benefit plan funding obligations; (xvii) effect of compliance with environmental la
requirements and adverse judgments on litigation; (xix) risks related to Corteva's global operations; (xx) effectof climate change and unpredictable seasonal and weather factors; (xxi) effect of co
products; (xxii) failure to effectively manage acquisitions, divestitures, alliances and other portfolio actions; (xxiii) risks related to non-cash charges from impaiment of goodwill or intangibles asse
risks related to COVID-19; (xoov) risks mlated to oil and commodity markets, and (xxovi) other risks mlated to Corteva's Separation from DowDuPont.

Additionally, there may be other nisks and uncertainties that Corteva is unable to curmrently identify or that Corteva does not cunently expect to have a material impact on its business. Where, in a:
forward-looking statement or other estimate, an expectation or belief as o future results orevents is expressed, such expectation or beliefis based on the cument plans and expectations of Corter
management and expressed in good faith and believed to have a reasonable basis, but there can be no assurance that the expectation or belief will result or be achieved or accomplished. Cortev
disclaims and does not undertake any obligation to update orrevise any forward-looking statement or other estimate, except as required by applicable law. A detailed discussion of some of the si
tisks and uncertainties which may cause results and events to differ matetially from such forward-looking statements or other estimates is included in the "Risk Factors" section of Corteva’s Annu
Report on Form 10-K, as modified by subsequent Quarterly Reports on Forms 10-Q ancd Cumrent Reports on Form 8-K.
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A Reminder About Non-GAAP Financial Measures and Pro Forma Financial
Information

Corteva Unaudited Pro Forma Financial Information

In order to provide the most meaningful comparison of results of operations, supplemental unaudited pro forma financial mformation for the fist quarter of 2019 has been included in this presentation. This presentation
forma results of Corteva, after giving effect to events that are (1) directly attdbutable to the merger of DuPont and Dow, debt retirement transactions related to paying off or retiring portions of Historical DuPont's existing
and the separation and distribution to DowDuPont stockholders of all the outstanding shares of Corteva common stock; (2) factually suppertable and (3) with respect to the pro forma statements of income, expected to
continuing impact on the consolidated results. Refer to Corteva’s Form 10 registration statement filed on May 6, 2019, which can be found on the investors section of the Corteva website, for firther details on the ahow
The pm forma financial statements weme prepamed in accordance with Article 11 of Regulation 5-X, and ame presented for informational purposes only, and do not purport to represent what the results of operations wou
had the above actually occumred on the dates indicated, nordo they purport to project the results of operations forany future period or as of any fuhme date.

Regulation G (Non-GAAP Financial Measures)

This presentation includes information that does not conform to U.S. GAAP and ame considered non-GAAP measures. These measures may include omganic sales, omganic growth (including by segment and region), op
po forma operating EBITDA, operating EBITDA margin, pro forma operating EBITDA margin, operating eamings per share, pro forma operating eamings per share, base tax rate and pro forma base tax rate. Manager
measures intemally for planning and forecasting, including allocating resources and evaluating incentive compensation. Management believes that these non-GAAP measures reflect the ongoing performance of the Ce
the periods presented and provide mone relevant and meaningtul information to investors as they provide insight with respect to ongoing operating results of the Company and a more useful companson of year over ye

These non-GAAP measures supplement the Company's U.S. GAAP disclosures and should not be viewed as an altemative to U.S. GAAF measures of performance. Furthemmore, such non-GAAP measures may nott
with similarmeasures provided or used by other companies. For first quarter 2019, these non-GAAP measures are being reconciled to a pro forma GAAP financial measure prepared and presented in accordance with
Regulation S-X. Reconciliations for these non-GAAP measures to their most directly atbibutable U.S. GAAP measure are provided on slides 24 - 32 of this presentation.

Corteva 1s not able to reconcile its forward-looking non-GAAP financial measures to their most comparable U.S. GAAP financial measures, as it is unable to predict with reasonable certainty items outside of the compa
such as Significant Items, without unreasonable effort.  For Sigmificant Items reported in the perods presented, referto slide 26. Beginning | anuary 1, 2020, the company presents accelerated prepaid royalty amortizat
a significant item. Accelerated prepaid royalty amortization represents the noncash charge associated with the recognition of upfront payments made to Monsanto in connection with the Company's non-exclusive licer
States and Canada for Monsanto's Genuity ® Roundup Ready 2 Yield® Roundup Ready 2 Xtend® herbicide tolerance traits. During the five-year ramp-up period of Enlist E3™, Corteva is expected to significantly redu
products with the Roundup Ready 2 Yield® and Roundup Ready 2 Xtend® herbicide tolerance traits beginning in 2021, with expected minimal use of the trait platform after the completion of the ramp-up.

Organic sales is defined as price and volume and excludes cumency and portfolio impacts. Operating EBITDA is defined as eamings (Le., income fiom continuing operations before income taxes) before interest, depre
amortization, non-operating benefits, net and foreign exchange gains (losses), net, excluding the impact of significant items (including goodwill impaiment charges). Non-operating benefits, net consists of non-operatir
other post-employment benefit (OPEB) credits, tax indemmification adjustments, emvironmental remediation and legal costs associa ted with legacy businesses and sites of Historical DuPont. Tax indennification adjust
changes in indemnification balances, as a result of the application of the terms of the Tax Matters Agreement, between Corteva and Dow and/or DuPont that are recorded by the company as pre-ax income or expense
EBITDA mamgin is defined as Operating EBITDA as a percentage of net sales, Operating eamings per share are defined as "Eamings percommon share from continuing operations - diluted” excluding the afler-tax im
significant iems (including goodwill impairment charges), the after-tax impact of non-operating benefits, net, and the after-tax impact of amortization expense associated with infangible assets existing as of the Separal
DowDuPont. Although amortization of the Company's infangible assets is excluded from these non-GAAP measures, management believes it is important for ivestors to understand that such intangible assets confribu
generation. Amortization of infangible assets that relate to past acquisitions will recurin future periods until such intangible assets have been fully amortized. Any future acquisitions may result in amortization of addition
assets. Base tax mie is defined as the effective tax mte excluding the impacts of foreign exchange gains (losses), net, non-operating benefits, net, amortization of intangibles as of the Separation from DowDuPaont, an
items (inchuding goodwill impairment charges). The first quarter of 2019 is on a pro forma basis as discussed above in the paragraph 'Corteva Unaudited Pro Forma Financial Information'.
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Next Stage on Our J ourney to Drive Growth

e J, _;? j i‘, L R .
Fortifying cunrency  Accelerating t
risk management of cash to

Expect to deliver earnings growth aligned with mid-term targets

1) Ogarde sales: 18 3 non-GAAP measums See clide 3 e fusther discussion.




Focused Execution to Deliver Continued Growth

2020 Financial Results

Measure Q3 2020 2020 YID

> Netsales decline in the quarterdriven k
O 1% ~ ~$200 million in cuency headwinds
D 5
/5, Volume and price improvement offsettir
" ~$470 million cunency impact year-to-d

Net Sales © A%

3 Double digit organic’ grpwth on volum
OI'gaI]iC[Zl-} S a].eS 0 9% o 6% price in Crop Protection in the quarter

. Yearto-date organic!? growth in every :
; and both segments_

Strong volume and price growth in Croj
o 5(y ““ Protection, offset the cumrency headwin
o quarter; partially reversing first half hea

(> Seed driving yearto-date improvemeni

Operatint
EB?TeDAril}gz) Q 14%

i Delivered margin expansion on higher:
Operahng ]i]?:ITDA 0 133 bps 0 58 bpS 6] % orglr;uszmasgl ;e[g]:;leégg;;f merger-rel;

Overcoming COVID-related headwinds to drive margin expansion

(1) Drgani: sales, Opersding EBITDA and Operating ERITDA Margin ae pon-GAAP measues, See shde 3 frfurther discussion.
(2) Loss from Contiming Ops after moome taxes was $(390) million and $(527) miibon for the thiee months endad September 30, 2020 and 2018, mspectvely, on net saes of §1,863 mullion and §1,91 1 nillion, rspactively. Income fom Contnuing Ops afler incoma taxes was $657 millon and $68 million for the mns months ende
2019, respectively, on net sales of $11,010 million and $10 863 rEspectively.
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Driving Actions to Expand Seed Margin and Return on Investme

Seed Segment Results Key Mid-Term Growth Drivers

Net Sales
3Q 2020
$0.7B Hoperiel
s058 @ 23%
Organich
-

Volume Cumrency  Portfolio

(11)% (3)% (9)% -%

2020YTD

$6.3B $6.5B emordil
© 3%
Organict®
Q6%
3Q'19YTD 3Q'20 YTD

Volume Price

Cummency Portiolio

4% 2% (3)% -%

/# CORTEVA
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Operating EBITDA
-$0.28B
-$0.30B
3Q'19 3Q20
$1.26B
$1.07B
3Q'19YTD 3Q'20YTD

Continued pricing
for value

Launching proprietary

technology

Brevant retail
penetration

Productivity actions

“

]

Low single digit seed |
improvement year-to-(

Launched the 2021 pr
forthe North America

Successful Qrome® ¢
launch

Secured access to ad
seed units to support
E3™ @ Jaunch next ye

Strong com product
performance in retail

Solid Enlist E3™ 2 a1
herbicides order pace

Delivered >$80 millio
merger cost savings .
productivity year-to-d

med by Dow AgmSciences LLC and MS. Technobgies, LLC. Reyalty meome for Enlist E3% is shared with MS Technelogies.




Accelerating the Transition to Our Technology Offerings in Soyh

2020
%  17% 10% 70%
20% ; 0 0 0
Industry penetration | Corteva soybean Corteva germplasm Enlist acres tr
for Enlist E3 ™11 soybeans po rtfo ]_J_O penet[ation with Enlist™ hemhicide:
| Enlist E3 ™ soybeans in Corteva Enlist E3™ units
2021
%  >35% 25% /0%
~30% = >35% ~25% >70%
Industry penetration ~ Corteva soybean Corteva germplasm Enlist acres tx
for Enlist E3™ (1) soybeans portfolio penetration with Enlist™ herbicide
| Enlist E3™( soybeans in Corteva Enlist E3™1 units

Taking actions to accelerate conversion to proprietary technology

74 co RTEVA {1} The transgenic soybean event in Enbst E3® soyb wed by Dow AgrmSciences LLC and MS. Technologies, L1.C. Royalty mcome for Enlst E3®is shamd with MS Technolbgies
agriscience




Solid Progress to Re-Establish Momentum in Crop Protection

Crop Protection Segment Results o 8 AT oW DRI

Net Sales Operating EBITDA

3( J 20 0
$1.3B
$1.2B
0. % $0.12B $0.13B

. .RJe

Organic)

3Q'19 3Q'20 3019 3Q'20
Volume Price Cu cy Portfolio
16% 5% (11)% (1)%
2020 YTD
$4.58

$0.798 $0.68B

3Q'19YTD 3Q220YTD

30'19YTD
Volume Price Currency  Portfolio

5% 2% (€)% (1Y%

/# CORTEVA
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New product
launches

Scaling spinosyn
capacity

Manufacturing
footprint optimization

Strategic product
exits and divestitures

“

Delivered > $180 mi
organic) net sales ¢
new products year-t

Yearto-date organi
growth, up over 209
Capacity expansion
gains in Latin Amer
Asia Pacific
Completed 9 asset
and 15 site optimize
merger close
Expect ~$150 millio
savings'? next year

Exiting chlorpyrifos,
created ~$60 millio:
volume headwind y




Streamlining the CP Manufacturing Assets Inherited at Spin

2017 |
wmm _ @

e®oe
(] 1] L4 _
. | Strong Bias Towa
. Formulation & ! :
_ ; : - In 1 Activ
Manufacturing Assets Inherited Structure Packaging Centralized EI AcEvE 0T
inherited from legacy companies W;J;kfor?tenceh“e:l;ges[.anpce;;adrglto F&P manufacturing footprint reflected | Mar 1ufacturmg
PPo ki combined footprint at merger close | Cost-improvement opporinities i
ingredient manufacthuring at merg
2020
_ °® PN
. De-Centralized : Optimized
‘ Streamlined Formulation & . Active Ingredien
- gre
Manufacturing Assets Manufacturing Roles Packaging ! Manufacturing
after completed and targeted | Achieved 25% reduction as a result of Close to end-use markets to enhance
merger synergies customerresponsiveness and capitalize | [ncrea_se exh?mal aciiv_e gre
on local currency manufacturing while balancing IP §

shutdowns

Taking actions to deliver incremental savings in CP manufacturing




Scanning the Market Backdrop for Constructive Signals

e F i A Commodity Trade

AR @ Sy & * Strong Chin
T Demand purchases o
(~ Com and soybean com and soy

prices above pre- - -
COVID levels M)mtqnng tr
flows in othe

>/ Monitoring markets

ethanol recovery

i r Farm Incom

>) Monitoring ~ Govemmy
Brazilian Real payments
and FEuropean U.S. have
cunencies famm inco

Monitoring market fundamentals amidst persistent uncertainty




Affirming Full Year 2020 Guidance

Operating EBITDA®- 2) Operating EPS®@

$ in billons $ in millons —
$13.88 i bt $1,987 $1,900 - $2,000 . $i
FY'19 FY'20E Fy'19 FY'20E Fy'19” FY'20E
Reported @) 1-2%  Organic? @) 5-6% FRBRAR T R e e Mapoint €D 6%
- 2N ¢ S
Full-Year Expectations : —
CULTENCY ol ofset by 6120 mlion lel:)’ PIOLECHION. gamings, net of 550 milon o Expect SGA and RED 0 be n
pricing for currency roducts in cunrency flat

YTD performance underscores operational momentum to deliver on full year guic

{1} Guidance does not any further of + elisrup i changes in " demand or ability to pay, or finther accelermton of cumency impacts resulting from the COVID-19 pandenc or polibcal instabality,

(2) Onganic Sales, Operating EBITDA and Opersting EFS are mfI'IGMP measures. See slide 3 for further dscussion.

(3) Full year 2019 mformaton is on a pro fomma basi and was determined in acoomlance with Article 11 of Ry tiom 5-X.
agriscience




Focused on Continued Execution and 2021 Setup

Seed Growth
Cunrent commodity price levels indicate relatively flat com
acreage and soybean acreage increase in North America

= Continued execution on price forvalue strategy globally,
with mix improvements from further penetration of Qrome®

Synergles / Productivity
Final tranche of mergerrelated synergies - $200
million for 2021 to achieve $1.2B run-rate

= Productivity improvements of ~$50 million, led by Croy

= . TMI . Protection
Strong momentum on Enlist E3™! penetration and Brevant b MBI 6P COVID B SEvEGE 'S dt5be
launch . el PP
sustained in 2021
Crop Protection Growth Costs of Goods Sold

=  Continued ramp-up of new product sales, led by Arylex™
and Enlist™ herbicides and Isoclast™ insecticide
= Volume growth in Spinosyns as capacity expansion

*  ForSeed, monitoring yields and quality on North
America harvest to evaluate any possible tailwinds

cottiitee from 2020 yield impacts
Currency Portfolio Management
= Headwind in 1H'21 related to BRL *  Slight headwinds on continued strategic rationalizatior
= Continued pricing for cumency in Latin America of Crop Protection porifolio

Operational execution and acceleration of market opportunities key to 2021 gro

CORTEVA
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Update on Currency Management

Objective: Decrease eamings volatility associated with exchange rates

Mitigate and Transfer Constant Monitoring Hedge Exposu

Strategy

Reduce FX eamings and cash flow
volatility and improve forecast ability

Reduce FX exposure by
increasing natural hedges or
transfening currency risk

Choose a hedging program that
delivers volatility nisk reduction
while minimizing costs

Apply strategy consistently with
no market speculation

A

Utilize business management

levers to reduce FX exposure

= Pricing actions to set
customer price in USD or
adjust price in local currency
to recoup losses

+ Natural hedging strategies

»  Risk transfer of FX exposure
to customers, suppliers, etc.

+  Operational adjustments to
Incur more costs in same
currency as related
revenues (longer-term)

¢y Address intra-year timing

differences between order
placement (when price is fixed)
and delivery (when revenue is
recognized)

¢ Cash flow hedging: Pro
transactional EBITDA v
when COGS and reven
in different currencies

© EBITDA hedging: Prote
translational value of nc
EBITDA

& Balance sheet hedging:
Operating Eamings anc
impact of net monetary
MIM

Cost Effective and Principle Based Hedging Strategy

/# CORTEVA
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Disciplined Approach To Capital Allocation

Since Spin: Looking Forward:
Focused Investment Enhance Capital Return
Growth Investments Maintain Competitive Dividend
© nvestments in route-to-market and multi-channel /

© $485 million in dividends since Spin

© Continue to target 25-35% of net income with
eamings and cash flow growth

multi-brand strategy
© New product launches and ramp-up globally
© Opportunistic acquisition of full-ownership of
Phytogen JV

© $145 million in capital committed to capacity
expansion of Spinosyns insecticides

Accelerate Share Repurchases

© ~%$200 million™ in share repurchases since Spin
despite COVID environment

. ) _ © The company now expects to complete the $1
© ERP hamonization investment to align disparate IT share repurchase program in 2021, contingen
systems upon market conditions

>$1 billion® in capital deployment since Spin aligned with strategy to generate shareholde

(1) Cumulative repurchases under cument program as of October 30, 2020
(2) Amount inchades investments for grosth, including route-to-market and branding its, dividends, share repurch cash paud for aceuisitions, growth-related capital expencitures and costs/capital for ERP hamonization

agriscience







3Q 2020 Highlights

Net Sales $1,911 $1,863 (3)%
GAAP Loss from Continuing Operations After mcome Taxes $(527) $(390) 26%
Operating EBITDA( $(207) $(179) 14%
Operating EBITDA Margin'! (10.8)% (9.6)% 122 bps
GAAP EPS from Continuing Operations $(0.69) $(0.52) 25%
Operating EPS® $(0.39) $(0.39) Flat
3Q 2020 Net Sales Bridge ($ in millions) 3Q 2020 Operating EBITDA V' Bridge ($ in millions)
=3 $(207) $(17¢
$1,911
. $1,863
— -
=
I H =
2019 NNerh y, Latin g mwea() ASB G Podfolo  Cumeasy 302020 30019 Postalle  Cumency Volme  Prce  Production I,m;mc on Ober 3020

g 41

Operating EBITDA margin expansion despite currency headwinds and seasonal sh

(1) Omganic salas, Oparating EBITDA, ommzmmmomw eammings pershare are non-GAAP measures. See slide 3 for further discussion.
12) Froduction costs are netof synenpes realzed n the perod.
3 Morr-Production Costs includes aosis such as s‘s?l.lmg,l.rvrmf; o Function costs and peoduct development, net of synemgies malized in the penod,

agriscience




3Q 2020 Operating EPS® Variance

Operating EPSV Bridge (%)
|—— _

0.06 ;
sozo [ P soo $0.02 5(0.06) $(0.02) ($0.
($0.11) $0.11

(1] ) 4] 6

3Q'19 Currency Volume/Price  Production Costs” Non-Production Change in Base EGL Other/Portfolio 305
Costs ™ Tax Rate
Currency Volume/Price Production Costs®
= Cunency headwinds predominately from Brazilian Real * Gains driven by stong demand fornew crop protection = Continued mealization of mergerrelated syne:
products globally * On-going productivity actions

Non-Production Costs® Change in Base Tax Rate" EGLW

= Lower commissions on seasonal volume shifts, partially = 3Q'20 Base Income Tax Rate: 19.2% = Aftertax exchange losses on Argentina deva
offset by increased investment in R&D = 3Q'19 Base Income Tax Rate: 11.8% balance sheet hedging program

Openting eamings persham and base tax mie am non-GAAP measumes. See slide 5 orfutherdisoussion. GAAP EPS for the third quearter 2009 and 2000 was SI0.69) and $00.52, mespectively
Pmgusctinn costs are net of synergies malized in the petiod

Non-Production Costs includes costs such as selling, leveraged fncon costs and product development, net of synergies malized in the perod.

EGLIs defined as Exchange Gam | (Loss)

agriscience




3Q 2020 Regional Net Sales Highlights — Crop Protection

Global Net Sales

$1.2B

3Q'19

Volume
16%

%

$1.3B
Reported
Q@ %
Organic®
Q 21%
3Q'20

Currency Portfolio
5% (11)% (1)%

H

(1) Organic sales growth 5 a non-GAAP measure. See slide 3 for further discussion.
(2) North America & defined as US. and Canada.
(3) EMEA s defined as Eumope, Mddle East and Afica

/# CORTEVA
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North Reported  Organici!) Latin Reported Organict)
A}neﬂca{z) 0 2% o 2% America 0 14% 0 43%
Net Sales ($MM) $397 $390 Net Sales ($MM) $491
Volume Price Currency Portfolio Volume Price Currency
(3)% 1% -% % 34% 9% (29)%
© Volume declines driven by competitive © Strong demand fornew products,
herbicide market and shift of seed applied Isoclast™ insecticide, Rinskor™ h
technologies to 4Q20 and Vessarya® fungicide
© Strong early adoption of Enlist™ herbicides ¢y Cumency impact from Brazilian Re
offset by pricing actions
3 Reported Organic!! Asia Reported Organict
&S 08% 08% Pacific ~ ©21% ©27%
Net Sales ($MM) $183 $198 Net Sales ($MM) $159 ¢
Volume Price Currency Portfolio Volume Price Cumrency Pc
4% 4% =% -% 24% 3% (1)%
& Continued penetration of new products, € Volume growth due to favorable
including Arylex™ herbicide and Zorvec™ monsoon conditions in India
fungicide

€ Ramp up of new technologies, inc
© Phase out of regulatory challenged products Arylex™ herbicide and Pyraxalt™
suppressing growth Isoclast™ insecticide




3Q 2020 Regional Net Sales Highlights — Seed

Global Net Sales

e

$0.7B
Reported
0,
5058 ©23%
Organic®
©14%
3Q'19 3Q20
Volume Price Currency Portfolio
(11)% 3)% (9% -%

4

(1) Organic sales growth 15 @ non-GAAP measure. See slide 3 for fither discussion.
(2) Notth America is defined as US. and Canada.
(3) EMEA s defined as Europe, Mddie East and Afnca,

NOl'th. ) Reported Organic!! Latm Reported Organic
America®  ©57% ©55% America ©O9% © 7%
[ oo [ M [wouw |G
Net Sales ($MM) $226 $97 Net Sales ($MM) $271
Volume Price Currency Portfolio Volume Price Currency
(44)% (11)% (2)% % 9% (2)% (16)%
© ILowervolumes on more normalized season ¢y Volume growth on strong summe
as compared to prior year safiinha sales in Brazil coupled w
€ Pricing pressure due to timing of end of volumes in Colombia and Mexico
season customer setements. € Prcing for currency in Brazil mon
by lower local price in Argentina
Reported Organic't Asia Reported Organict!
EMEAGI 04% ©6% Pacific 02% 02%
Net Sales ($MM) $122 $117 Net Sales ($MM) $62
Volume Price  Cumency Portfolio Volume Price Currency
-% 6% (10)% % 3% (1)% -%
@ Price increases across most crops © Market share gains and market p
¢ Unfavorable currency impact due to the drove volume gains in com in Ind
Zambian Kwacha © Favorable monsoon conditions d1

volume and price gains in rice in .

agriscience




3Q YTD 2020 Highlights

($’s in millions, except EPS)

3Q YTD 20192 3Q YTD 2020

Net Sales $10,863 $11,010 1%
GAAP Income from Continuing Operations After Income Taxes $68 $657 866%
Operating EBITDA(M $1,763 $1,851 5%
Operating EBITDA Margin(! 16.2% 16.8% 58 bps
GAAP EPS from Continuing Operations $0.08 $0.85 963%
Operating EPS® $1.36 $1.46 7%

3Q YTD 2020 Net Sales Bridge ($ in millions)

3Q YTD 2020 Operating EBITDA @ Bridge ($ in millions)

m - $1,8%
==
[ $1,763 -
—_—
$11,010
10,863
086 ]
No Lati Asi Pri Productio Non- 3
Amea) Apa)  EMEA(M At ) Pomflo  Cumwmcy  3Q¥ID PP rortlo Cumency Volume - Pce PRACHS poaiengy OB 994

Operating EBITDA and margin expansion from continued execution on pricing and cost

i) Oagmnis sales, Operating EBITDA, Crperating EBITDW margn and Operating eammgs pershare am non-GAAP measums, See slide 3 for further discussion.
12)  Pullyear 2019 s om & po forma basis and was determined inaccordance with Amcle 11 of Requlation 5-X.

i3 Pwducton costs are net of synengies realized m the perod

(4] MonProduction Costs inchudes costs such as selling leveraged funchion costs and product development, net ol synergies malized i the perod.

/# CORTEVA
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3Q YTD 2020 Regional Net Sales Highlights

North America® %" 2%~  Europe, Middle ?v Latin America . Asia Pacific
"% East Africa ; 14

Net Sales
$5.80B $5.82B
Reported Reported Reported
Flat 2.34B 52438  A%q, $1.78B $1.758 @ 1% $0.95B $1.01B
Onganic® Orgamnic Organic 2
0 1% Q 8% O 17%
30YTD19 3QYTD?20 3QYTD19 3QYTD20 30YTD19 3QYID20 3QYTD19 3QYTD X

Volume Price Cumrency

Volume Price Cumrency  Portfolio Volume Price Currency Portfolio Volume Price Currency Portfolio

1% -% (1)% % 6% 2% 4)% -% 11% 6% (18)% -% 11% 2% (4)%

Regional Highlights

Seed growth Above market growth Currency volatility New product de

© New products, including Qrome ®, © New moute-to-market in Russiaand ¢ Share gains in Brazil safrinha and € Double digit organic grc
proprietary seed treatment, and strong Ukraine and share gains in summerseasons driving seed volume volume and price impro
pricing discipline in soybeans Sc_)uj:herp Eyrope drove volume and growth

© Successful launch of Enlist E3™80n up price gains in Seed © Unfavorable currency impact from © Strong demand for com
to 20% of US soybean acres drove © Strong demand fornew products Brazilian Real partially offset by Indlia
growth in Enlist™ herbicides sales il;;}; icaiz t;%Sryle)f”“f and Rinskor™ pricing actions and favorable mix © Insecticide growth led b

- ™

© Soybean zolume growth driven by © Hoadwinds as 4 esiltof phiase out © St_ro_ng demand fongnew products and Pyraxalt

pIcA ecEly of regulatory challenged products driving volume and price
suppressing growth

/# CORTEVA
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3Q YTD 2020 Regional Net Sales Highlights — Crop Protection

$4.5B $4.5B

Reported
Flat

3Q'19YTD 3Q20YTD

Volume ice Currency Portfolio
5% 2% (6)% (1)%

L

o

1) Orgaric sales growth is a non-GAAP measurs. See slide 3 for further discussion.
{2) North America s defined as U.S. and Canada.
{3) EMEA [s defined as Europe, Middle East and Afca.

North Reported  Organic® Latin Reported Organic)
America® 02% Q1% America ©5% ©15%

Net Sales ($MM) $1,562 $1,528 Net Sales ($MM) $1,144 $1

Volume Price Currency Portfolio Volume Price Currency
-% ()% -% (1% 8% 7% (20)%

© Volume flatas improved spring application ¢ Strong demand for new products, -
season was offset by competitive herbicide Isoclast™ insecticide and Rinskor
market, coupled with early demand in 4Q'19 herbicide

; : Cunency impact from Brazilian Re

© Stiong early adoption of Enlist offset by pricing actions
3) Reported  Organic'? Asia Reported  Organict!)
EMEA 02% © 6% Pacific 06% ©12%
Net Sales ($MM) $1,136 $1,163 Net Sales ($MM) $674 $
Volume Price Curmrency = Portfolio Volume Price Currency | Po|
5% 1% (3)% (1)% 12% -% (3% (
€ Continued penetration of new products, © Ramp up of new technologies, inc
including Arylex™ and Rinskor™ Arylex™ and Rinskor™ herbicides

herbicides Pyraxalt™ nsecticide

© Unfavorable currency impact primarily due to © Volume growth due to continued s
Furo and Turkish lira demand for insecticides, including

Spmos
couree [
agriscience




3Q YTD 2020 Regional Net Sales Highlights — Seed

Global Net Sales

$6.5B

$6.3B

Reported

© 3%
0 ictl)
S 6%

3Q'19YTD 3Q20YTD

/ Portfolio
(3% %

Volume
4% 2%

L

1) Orgaric sales growth is a non-GAAP measurs. See slide 3 for further discussion.
{2) North America s defined as U.S. and Canada.
{3) EMEA [s defined as Europe, Middle East and Afca.

/# CORTEVA
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North Reported  Organic® Latin Reported Organic!!
America? 01% 02% America 05% ©20%
Net Sales ($MM) $4,238 $4,290 Net Sales ($MM) $636 §
Volume Price Currency Portfolio Volume Price Currency
1% 1% (1)% -% 15% 5% (15)%
 Hghersoybean volume on recovery of ¢ Volume growth on strong summer
planted area saftinha sales in Brazil coupled wif
© New products, incliding Qrome®, volumes in Colombia and Mexico
proprietary seed treatment, and strong ¢ Currency impact from Brazilian Re
pricing discipline, partially offset by higher offset by pricing actions and impro
sample ;
EMEAG Reporied  Organic!! Asia Reported  Organict!)
© 5% Pacific 08% ©14%
) YTD ' ) 30
2019 2019 2
Net Sales ($MM) $1,200 $1,262 Net Sales ($MM) $273 $
Volume Price Curmrency = Portfolio Volume Price Currency | Po|
T% 4% (6)% -% 8% 6% (6)%
© Volume growth on record com sales driven € Market share gains and market
by route-to-market in Eastem Europe and penetration drove volume gains in
share gains in Southem Europe in India and Pakistan
¢ mproved pricing from route-to-market © Favorable monsoon conditions dnt
changes offset by currency volume and price gains inrice in




Corteva

Non-GAAP Calculation of Corteva Operating EBITDA

Three Months Ended September 30, Nine Months Ended Septem
2020 2019 2020 20
In nillions As Reported As Reparted As Reported Pro F
(Loss) income from continuing operations, net of tax (GAAP) $ (390)] $ (527)| $ 6571 $
(Benefit from) provision for income taxes on continuing operations (117) (104) 83
(Loss) income from continuing operations before income taxes (GAAP) $ (507 $ (631)] $ 75| $
+ Depreciation and Amortization 285 26
- Interest incorre (11) (13 {E)
+Interest expense 1 19 35
+/ - Exchange losses (gairs), net? 67 (22) 127
+/ - Norroperating benefits, net (73 (32 (237)
+ Significant itens charge 49 246 351
Corteva Operating EBITDA (Non-GAAP) ! $ (179)] $ (207 $ 1,851 $

1. Corteva Operating EBITDA is defined as eamings (i.e., income fromcontinuing operations before incone taxes) before interest, depreciation, amprtization, non-operating benefits (costs)
foreign exchange gains (losses), excluding the inpact of significant. itens. Non-operating benefits (costs) - net consists of non-operating pension and other post-enployment. benefit (OPEB
(costs), tax indemmification adjustients, environmental remediation and legal costs associated with Historical DuPont businesses and sites. Taxindenmification adjustments relate to chang
indermification balances, as a result of the application of the tente of the Tax Matters Agreerent, between Corteva and Dow and/or DuPont that are recorded by the conrpany as pre-tesine

EXPENSE,

2 The three and nine months ended Septerrber 30, 2019, on an operating basis (Non-GAAP), exclude a $(33) million exchange loss associated with the devaluation of the Argentine peso, as
included within significant iters.

CORTEVA
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Corteva
Segment Information

Net sales by segment

Three Months Ended Septerber 30, | Nine Months Ended September 30,
Inmllions 2020 2019 2020 2019
Seed $ 23| § G81) § 6516( $ 6347
Crup Protection 130 1.230 449 4516
Total net sales 3 1863] 8 1911] $ 11,010] 8 10,863

Corteva Operating EBITDA

Three Months Ended Septerber 30, | Nine Months Ended Septermber 30,
2020 2019 2020 2019
Inmillions As Reported As Reported As Reported ProForma
Seed $ (232) s (26) 1256] $ 1,066
Crop Protection 130 119 677 T
Corporate (27) (31) (81) (92)
Corteva Operating EBITDA (Non-GAAP) " $ (17 s (7)) & 151 $ 1,763

1. Corteva Operating FEITDA is definerd &8 eamings (e, incone fiomeontiming operations before income tawes) before interest, depreciation, amortization, non-opessting benefirs
{costs) - net and forsign exchange gains (losses), exchuding the impact of significant ivens. Non-operating benefits (Cos(s) - net conssts of non-operEing pension and otherpost:

ermployment benefit (OPED) credits {oosts), tax indermification adjustments, environmental remediation and begal costs associated with Historical DuPont businesses and sites. Tax
indenmificati 1j redate to changes in i ification balances, as a msult of th ication of the tenrs of the Tax Matters A gressvent, bebween Corteva and Dow andjor
DuFont theat ame woorded by the conpany a8 pre-taxincone orepense

Operating EBITDA margin

Three Months Ended Septernber 30, | Nine Months Ended September 30,
2020 2019 2020 2019
As Reparted As Reported As Reported ProFoma
Seed -33.90) -43.3%)| 19,35 16.8%
Crop Protection 07% 0,79} 15.1% 17,504
Total Operating EBITDA margin (Non-GAAP) ** i - 10.8%| 16,85 16.2%

2 Operating ERITDA. naugin is Operating FRITDA as a percentage of net sales.

3. Operating EBITDA nawgin %'s for Corpormte are not presented separately above as they arenot nesningful; however, the results are included in the Total mangin %'s above:

/# CORTEVA
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Corteva significant items (Pretax)
|
Three Months Ended September 30, | Nine Months Ended September 30,
2020 2019 2020 2019
In millions As Reported As Reported As Reported Pro Forma
Seed
Loss on divestihre - - - (24)
Restnucturing and asset-related charges - ret 9 47 (159 (123)
Amortization of inventory step up - (15 = (67)
Total Seed (9) (62) (159) (214)
Crop Protection
Loss on divestibure - - (3 -
Restructuring and asset-related charges - net (40) 1 (98) (24)
Total Crop Protection @ 1 (151) (24
Corporate
Integration and separation costs (152) (582)
Loss on early extinguishment of debt: - - (13)
Restructuring and asset-related charges - net = (46) (20)
Argentina devaluation (3 z (3
Toial Corporate (185) (46) (648)|
Total significant items by segment (Pretax) (49) (246)| (351 (836)
Total tax impact of significant items ) 40 8l 52
“Tax anly sigrificant items : k) 10 38
Total significant items charge, net of tax ' $ (27) (163)] $ (260 $ (796)

1. Referto page A-11 of the Financial Statement Schedules for further informmation on significant items, including tax only items.
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Corteva
Sagment Information - Price, Volume Currency Analysis
Region
Q3 2020vs. Q3 2019 Percent Change Due To:
Net Sales Chinge (GAAP) Orgenic Change (Nor GAAP) Local Price &
 (millivns) % $ (millions) % Product M Volume Currency | Portfolio/ C
Notth America’ w8 22 s (13| ) e 160 o
EMEA! 0 i n E L | 4
Latin America 43 &4 20 Enn 5 2| -2
Asia Pacific k3] 164 o 2P 124 1984 -1%
Rest of World 63 g 26 2 i 1% 154
Toted 48 i & 162 9 24 T -11%]
Seed
Q3 2020 vs. O3 2019 Percent Change Due To:
Net Sales Change (GAAP) Orgenic Change (Nor-GAAPY Local Price &
$ (millions} I % § (millions) % Product Mix Volunse Curency | Portfolio /C
orth America’ (129 574 § (125 55 119 ~44%] i
EMEA (5) -4 7 li2 iz o -0
Latin America (25 el 19 kit -2 Pl 16
Asia Pacific 1 i 1 il - 1544 3l 12
Rest of World (2 @ 27 i 0 ey 12
23| [ 11!
Q32020 vs, D3 2019 Pervent Change Due To:
Nat Sales Change (GAAP) Orgenic Change (Nar-GAAPY Local Price &
$ (millions) % $ (millions) ] % Prochuct Mix Volume Currency | Portfilio / C
North Anerica’ (7 2 $ (! 2 1% -3 L
EMEA 15 i 15 i Er L i
Latin America 68 1 21 43 L 3%l 29
Asia Paific H 21%4 a4 2Ny il Pk -1%4
Rest of World 17 M 20 e E 17
260 i

2 Crtparsc sl s finen) s price and volume and esthudess cumency and

/# CORTEVA
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1 Morth Arenicass definer as US and Canada. EMEN is defined as Furops, Midde Fast and Afica

rtercy anel pertfolio mpacts

2 Oy " dediren] s ardvdl 1 eschuch

/# CORTEVA
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Corteva
Segment Information - Price, Volume Currency Analysis
W'an
Mine Months Ended September 30, 2020 vs. Nine Months Ended September 30, 2019 Parcent Change Due To:
Net Sales Change (GAAP) Orgenic Change (Non-GAAP) Local Price &
# (nillions) % $ (nillions) % Product Mix Volume Currency | Portfulio / Ot
North America’ $ 18 i a5 139 iz 13 1% I
EMEA! w0 % 19 &%) 2% ) -4 i
Latin Armerica (26) -1 6 17 [ 11% 180 |
Asia Pacific 6 al 119 13%) 2% 11% 4 -
Rest of World 129 it 610 12% %] % o '
Total ki 147 15) 655 4] 29| ) v
Seed
Ning Months Ended Septermber 30, 2020 vs. Nine Months Ended Septerrber 30, 2019 Percent Chenge Due To:
Not Sales Change (GAAP) Oryanic Change (Nor-GAAP) Local Price &
% (mllions) % $ (millions) % Product Mix Volume Currency | Portfolio / Ot
North Americal $ 52 1 & bt 1% 1 -1 I
EMEA! @ B2 126 1% 4% el - i
Latin Armerica k) 5 124 20%) 4l 15%) -15% |
Asia Pecific b} fiigd 37 145 ) & 6% |
Rest of World 117 i 287 14%) il [ -8 |
Total 4 160 iy 352 %) 29 A% - i
Crop Protection
Nine Months Ended September 30, 2020 vs. Nine Months Ended Septernber 30, 2019 Percent Chenge Due To:
Net Sales Change (GAAP) Orgenic Change (Non-GAAP)' Local Price &
& (millions) i % § (millions) | % Product Mix Volume Cunency | Portfolio / Ot
North America' s (34 - (20) -1%} 1% [ 2 .
EMEA 27 2% (i) % 1% 5% - -
Latin Arrerica (58) -5 172 15%) e % 2P i
Asia Pacific 4 i ie] 12%) i 1224 - :
Rest of World 2 o9 Eee) 11%) 4 &4 109 .
Total H (22) i 3B 7o) 2%] ) -




Corteva
Seqment Information - Price, Volume Currency Analysis

Seed Product Line
-
Q32020 vs. Q32019 Pervent Change Due To:
Net Sales Change (GAAP) Organic Change (Nor-GAAP) Local Price &
% (nillions) % $ (mllions) % Product Mix Volume Currency  |Port
Com $ (69) -1 $ (30) R -2 ) -1
Soytears (=) -31%) () A0 14%) 34 -11%
Other ailseers 18 41%f 20 a5 s 497
Other cilseecks (55) -57%) (56) -5 -58 zj -1%)
-G

Q32020 vs. 3 2019 Percent Change Due To:
Net Sales Change (GAAP) Organic Change (Nor-GAAPY? Lacal Price &
% (millions) % § (mllions) Y% Procuct Mix Volume Currency | Port
Herbicides” $ 9 2% § (i 1% o) 11% -8
Tnsecticides’ i AP @ kLt 2% 24 -1}
Furgicicks” 16 o) 74 APy 10 A4 -3
Other® 20 25| %5 3l 24%) b L
Total $ 110 P S 260 219 2 1674 -119)

3 Prior periods have been period p
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Corteva
Segment Information - Price, Volume Currency Analysis

Seed Product Line
- ______________________________________________________________________|]
Nine Monts Ended Septernber 30, 2020 vs. Nine Months Ened September 30, 2019 Percent Change Due To:
Net Sales Change (GAAF) Organic Change (Non-GAAP)® Locl Price &
§ (millions) % $ (millions) %o Product Mix Volume Currency
Com $ T 2 5 21 iy 2ol iy 8
Sovbeans & i 106 i il i 1%4|
Other cilsends & 1 B 174 10% T -4
Other oilseeds (51) lzj (43) -1 -11% 19 -2
Y [

Nine Months Ended September 30, 2020 vs. Nine Months Ended September 30, 2019 Percent Change Due To,
Net Sdles Change (GAAP) Organic Change (Non-GAAP)* Local Price &
$ (millions) % § (millions) % Product Mix Volume Currency
Herbicides’ H (23 19 § 11 i 1% £ -5
[rsecticides” 1 iy 137 129 4% ) i
Fingicices’ (53) T 4 it 204 ) 1%
Other® (6 -2 9 44 i -1% 64|
Total 5 (2) 04 $ ki) Gl 2] i -

2 Ovgpanic salles is defined as price and volume and eschudes cumency and portfolio inpacts
3 Prorpenods have been reclassifiod to cument perind i

/& CORTEVA
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Corteva
Non-GAAP Calculation of Corteva Operating EPS

Three Months Ended September 30,
2020 2019 2020 2019

$ (millions) $ (millions) EPS (diluted) EPS (diluted)

As Reported As Reported As Reported As Reported
Loss from continuing operations attributable to Corteva (GAAFP) % (392)] $ (516)] $ 052)] % (0.69)
Less: Norroperating benefits - net, after tax 56 3 0.08 0.03
Less: Arortization of intangibles (existing as of Separation), after tax (126) (80) (017) (0.11)
Less: Significart itens charge, after tax (27) (163) 004 (0.22)
Operating Loss (Non-GAAP) ! $ (295)| $ (9] $ (0.39] $ (0.39)

Nine Months Ended September 30,
2020 2019 2020 2019
$ (millions) $ (millions) EPS (diluted) EPS (diluted)
As Reported Pro Forma As Reported Pro Forma
Income from continuing operations attributable to Corteva (GAAP) % 60| $ 58] s 08s| s 0.08
Less: Non-operating benefits - net, after tax® 190 a 024 011
Less: Amortization of intangibles (exdsting as of Separation), after tax (377) (250 (0.50) (0.33)
Less: Significant itens charge, after tax (260) (796) (0.35) {Lu’:)l
Operating Eamings (Non-GAAP) | $ 1096 $ 1020 s 146 s 1.3

1. Operating samings (loss) 1s defined as net inoone (loss) fromecontinuing operations attmbutable to Corteva eschuding the after-tax mpact of significant ftens, non-operating benefits - net, and
armintization of intangible assets (existing as of Sepastion). A lthough anprtization of ntangible assets (edsting as of Separation) is exchuded fromthese non-GAAP measures, management
believes itis portant formvestors to understand that such intangible assets confribute to revenue generation. Anorization of intangible assets that relate to past acquisitions will recurin
future penods until such mtangible assets have been fully armortized. Any future acquisttions may result m amortization of addimonal intangible assets.

2 MNonroperating benefits - net consists of non-operating pension and other post-enmployrent benefit (OPEB) benefits (costs), tax indeminfication adjustents, environmental rerediation and
legel costs associated with legacy FID businesses and sites. Taxindenmification adjustients relate to changes in indermification belances, as aresult of the application of the tenrs of the Tax
Matters Agreement, between Corteva and Dow and/or DuPont that am recorded by the conpany as pre-tax incone or expanse.
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Corteva
Non-GAAP Calculation of Corteva Base Tax Rate
)
Three Manths Ended September 30, |  Nine Months Ended September 30,
2020 2019 2020 2019
As Reported As Reparted As Reported Pro Forma
(Loss) income from continuing operations before income taxes (GAAP) E (507 % (631 & 745] % 214
| Add: Significant itens - charge 49 246 a1 836
Norroperating benefits - net (73) (32) (237 (106)
Aroutization of intangibes (existing &s of Separation) 16 100 501 3
Less: Bxchange (losses) gams, net™ (67) o) (127 (37
(Loss) income from continuing operations before incorne taxes, significant
items, non-operating henefits - net, amortization of intangibles (existing as
of Separation), and exchange (losses) geins, net (NorrGAAP) (302 $ (339 $ 14687 $ 1345
(GAAP) $ (117 % (104 $ 8l % 146
Add Tax benefits on significant iters charge p.2] 78 a1 €N
Tax expenses on nor-operating berefits - net (17) (9) (57) (22)
Tax benefits an amortization of infangibles (exsting & of Separation) 3 20 124 23
Tax benefils (expenses) on exchange (losses) gairs, net 18 (25)) 3 (13)}
(Benefit from) provision for incorne taxes on continuing operations before
significant items, non-operating benefits - net, amortization of intangibles
(existing as of Separation), and exchange (losses) gains, net (Non-GAAF) | § =8 & o) s 29| % A6
Effective income tax rate (GAAF) 23.1%) 16.5% 11.8% BGR.2%
Significant iters, nor-operating benefits, and andization of nangihies (existing as| r
of Separation) effect 2.5 -11.8% 6.3 -4 90
Tax rate from confinuing operations before sigrificant iters, non-operating benefits
- net, and amortration of mangihbles (existing &s of Separation) 20.6%] 47 18.1%) 21.3%]
Excharge (losses) gairs, net effect -1.4% 7.0% -1.4% - L%
Base income tax rate from continuing operations (Non-GAAF)" 19.2% 11.8% 16 7% 19.7%)
= ——————————
1. Base income taw rale is defined as the effective income G rate less the effect of exchange gains (losses), stgnificant itens, anortzation of intangibles (exsting as of Separation), and non-
opemting berefits - net.
2 Referto page A -16of the Financial for further 071 L ({losses).
3 Pre-taxexchange gains (losses), net forthe three and nine nonths ended Septerrber 30, 2019 on an operating basis (Nor-GAAP), exchudes a $(33) million exchange loss associated with the
devahuation of the Amentine peso, as it 15 mehuded within significant tbes.







