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Pro Forma Non-GAAP Financial Measures: 
This presentation includes information that does not conform to U.S. GAAP and are considered non-GAAP measures. These measures may include adjusted pro forma operating EBITDA, adjusted pro forma operating EBITDA margin, 
adjusted pro forma operating earnings, and adjusted pro forma operating earnings (loss) per share. Management uses these measures internally for planning and forecasting, including allocating resources and evaluating incentive 
compensation. Management believes that these non-GAAP measures best reflect the ongoing performance of the Company during the periods presented and provide more relevant and meaningful information to investors as they provide 
insight with respect to ongoing operating results of the Company and a more useful comparison of year over year results. These non-GAAP measures supplement the Company’s U.S. GAAP disclosures and should not be viewed as an 
alternative to U.S. GAAP measures of performance. Furthermore, such non-GAAP measures may not be consistent with similar measures provided or used by other companies. Reconciliations for these non-GAAP measures to U.S. 
GAAP are provided on pages 4 through 5. 

Pro forma operating EBITDA is defined as pro forma earnings (loss) (i.e., pro forma income (loss) from continuing operations before income taxes) before interest, depreciation, amortization, non-operating benefits (costs), foreign 
exchange gains (losses), and net unrealized gain or loss from mark-to-market activity for certain foreign currency derivative instruments that do not qualify for hedge accounting, excluding the impact of significant items and separation 
costs. Non-operating benefits (costs) consists of non-operating pension and other post-employment benefit (OPEB) credits (costs), tax indemnification adjustments, and environmental remediation and legal costs associated with legacy 
businesses and sites, as well as rental income recorded under the carve-out basis of accounting. Tax indemnification adjustments relate to changes in indemnification balances, as a result of the application of the terms of the Tax Matters 
Agreements, between Corteva and Dow and/or DuPont, and between Corteva and Vylor, that are recorded by the Company as pre-tax income or expense. Net unrealized gain or loss from mark-to-market activity for certain foreign 
currency derivative instruments that do not qualify for hedge accounting represents the non-cash net gain (loss) from changes in fair value of certain undesignated foreign currency derivative contracts. Upon settlement, which is within the 
same calendar year of execution of the contract, the realized gain (loss) from the changes in fair value of the non-qualified foreign currency derivative contracts will be reported in the relevant non-GAAP financial measures, allowing 
quarterly results to reflect the economic effects of the foreign currency derivative contracts without the resulting unrealized mark to fair value volatility. Pro forma operating EBITDA margin is defined as pro forma operating EBITDA as a 
percentage of net sales. Adjusted pro forma operating EBITDA represents pro forma operating EBITDA, further adjusted to reflect management’s estimates of certain incremental cost savings associated with operating Corteva as an 
independent public company that are not reflected in pro forma operating EBITDA. Adjusted pro forma operating EBITDA margin is defined as adjusted pro forma operating EBITDA as a percentage of net sales. Management believes this 
measure provides useful supplemental information regarding the expected cost structure of Corteva as an independent public company. The management adjustments are based on estimates and assumptions and actual costs and 
savings may differ materially from those reflected in the adjustments. 

Pro forma operating earnings (loss) per share is defined as pro forma income (loss) per common share from continuing operations – diluted, excluding the after-tax impact of significant items, the after-tax impact of separation costs, the 
after-tax impact of non-operating benefits (costs), the after-tax impact of amortization expense associated with intangible assets existing as of the Corteva Separation from DowDuPont, and the after-tax impact of net unrealized gain or loss 
from mark to-market activity for certain foreign currency derivative instruments that do not qualify for hedge accounting. Although amortization of the Company’s intangible assets is excluded from these non-GAAP measures, management 
believes it is important for investors to understand that such intangible assets contribute to revenue generation. Amortization of intangible assets that relate to past acquisitions will recur in future periods until such intangible assets have 
been fully amortized. Any future acquisitions may result in amortization of additional intangible assets. Adjusted pro forma operating earnings (loss) per share is defined as pro forma earnings (loss) per share plus the after-tax impact of 
management adjustments. 
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Year to Date Year
2026 3Q26 2Q26 1Q26 2025 4Q25 3Q25 2Q25 1Q25

As Reported As Reported As Reported As Reported As Reported As Reported As Reported As Reported As Reported

Pro Forma Net Sales (GAAP) $ 5,357 $ 1,591 $ 1,858 $ 1,908 $ 7,592 $ 2,173 $ 1,742 $ 1,929 $ 1,748 

Pro forma income (loss) from continuing operations after income taxes (GAAP) $ 112 $ (54) $ (14) $ 180 $ 533 $ 186 $ 60 $ 112 $ 175 
Pro forma net income (loss) attributable to New Corteva (GAAP) $ 105 $ (56) $ (17) $ 178 $ 523 $ 183 $ 58 $ 109 $ 173 
Pro forma Net Margin (GAAP) (1)  2.1 %  (3.4) %  (0.8) %  9.4 %  7.0 %  8.6 %  3.4 %  5.8 %  10.0 %

Pro Forma Operating Earnings (Loss) (Non-GAAP) (2) $ 528 $ 38 $ 198 $ 292 $ 547 $ 176 $ 102 $ 112 $ 157 
Adjusted Pro Forma Operating Earnings (Loss) (Non-GAAP) (2) (4) $ 513 $ 38 $ 191 $ 284 $ 519 $ 172 $ 94 $ 104 $ 149 
Pro Forma Earnings (Loss) Per Share - Diluted (GAAP) (2) (3) $ 0.16 $ (0.08) $ (0.03) $ 0.26 $ 0.77 $ 0.27 $ 0.09 $ 0.16 $ 0.25 
Pro Forma Operating Earnings (Loss) Per Share (Non-GAAP) (2) (3) $ 0.79 $ 0.06 $ 0.30 $ 0.43 $ 0.80 $ 0.26 $ 0.15 $ 0.16 $ 0.23 
Adjusted Pro Forma Operating Earnings (Loss) Per Share (Non-GAAP) (2) (3) (4) $ 0.76 $ 0.06 $ 0.29 $ 0.42 $ 0.76 $ 0.26 $ 0.14 $ 0.15 $ 0.22 

Pro Forma Operating EBITDA (Non-GAAP) (2) $ 960 $ 222 $ 315 $ 423 $ 1,298 $ 335 $ 276 $ 314 $ 373 
Adjusted Pro Forma Operating EBITDA (Non-GAAP) (2) $ 943 $ 222 $ 306 $ 415 $ 1,267 $ 330 $ 268 $ 305 $ 364 
Pro Forma Operating EBITDA Margin (Non-GAAP) (2)  17.9 %  14.0 %  17.0 %  22.2 %  17.1 %  15.4 %  15.8 %  16.3 %  21.3 %
Adjusted Pro Forma Operating EBITDA Margin (Non-GAAP) (2) (4)  17.6 %  14.0 %  16.5 %  21.8 %  16.7 %  15.2 %  15.4 %  15.8 %  20.8 %

Diluted Shares Outstanding (millions) 670.7 667.8 668.6 673.6 681.4 676.2 680.2 683.1 686.6

(1) Pro forma net margin is defined as income (loss) from continuing operations after income taxes, as a percentage of net sales.
(2) See Reconciliation of Non-GAAP Measures on pages 4 to 5.
(3) Pro forma earnings (loss) per share, pro forma operating earnings (loss) per share and adjusted pro forma operating earnings (loss) per share for the year may not equal the sum of quarterly earnings per share due to rounding.
(4) Adjusted pro forma measures include management adjustments. Refer to page 4 for further discussion on management adjustments.

SELECTED PRO FORMA INCOME STATEMENT DATA (UNAUDITED)
(dollars in millions, except per share)
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SIGNIFICANT ITEMS
Year to Date Year

2026 3Q26 2Q26 1Q26 2025 4Q25 3Q25 2Q25 1Q25
As Reported As Reported As Reported As Reported As Reported As Reported As Reported As Reported As Reported

Restructuring and asset related charges - net $ (130) $ (22) $ (47) $ (61) $ (143) $ (15) $ (30) $ (78) $ (20) 
Litigation settlement (1) (2)  (120)  1  (36)  (85)  —  —  —  —  — 
Gain (loss) on sale of assets (1) (3) (4)  —  —  —  —  37  23  —  14  — 
Insurance proceeds(5)  —  —  —  —  98  —  —  98  — 

TOTAL PRE-TAX SIGNIFICANT ITEMS BENEFIT (CHARGE) (6) $ (250) $ (21) $ (83) $ (146) $ (8) $ 8 $ (30) $ 34 $ (20) 

.+Total tax (provision) benefit impact of significant items (7)  52  (3)  20  35  4  (1)  8  (7)  4 

.+Tax only significant item benefit (charge) (8)  —  —  —  —  55  —  —  —  55 

TOTAL SIGNIFICANT ITEMS BENEFIT (CHARGE), AFTER TAX (9) $ (198) $ (24) $ (63) $ (111) $ 51 $ 7 $ (22) $ 27 $ 39 

(1) Included in other income (expense) - net.
(2) Third, second and first quarter 2026 includes estimated settlement charges associated with various lawsuits filed in connection with the Federal Trade Commission investigation.
(3) The gain (loss) on sale of assets recognized in the second quarter 2025 are associated with activities related to the 2022 Restructuring Actions. 
(4) The gain (loss) on sale of assets recognized in the fourth quarter 2025 are associated with activities related to the Crop Protection Operations Strategy Restructuring Program.
(5) Includes proceeds received related to prior significant items.
(6) Impact on pro forma income (loss) from continuing operations before income taxes.
(7) The income tax effect for each significant item was calculated based on the statutory tax rate for the jurisdiction(s) in which the significant item was taxable or deductible.
(8) Primarily related to a deferred tax benefit associated with a change in a legal entity’s U.S. tax characterization.
(9) Impact on pro forma income (loss) from continuing operations after income taxes.

PRO FORMA SIGNIFICANT ITEMS (UNAUDITED)
(dollars in millions)
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Year to Date Year
2026 3Q26 2Q26 1Q26 2025 4Q25 3Q25 2Q25 1Q25

RECONCILIATION OF PRO FORMA INCOME (LOSS) FROM CONTINUING OPERATIONS AFTER INCOME 
TAXES TO ADJUSTED PRO FORMA OPERATING EBITDA

As Reported As Reported As Reported As Reported As Reported As Reported As Reported As Reported As Reported

Pro forma income (loss) from continuing operations after income taxes (GAAP) $ 112 $ (54) $ (14) $ 180 $ 533 $ 186 $ 60 $ 112 $ 175 
Pro forma provision for (benefit from) income taxes on continuing operations  244  117  166  (39)  176  23  37  77  39 
Pro forma income (loss) from continuing operations before income taxes (GAAP) $ 356 $ 63 $ 152 $ 141 $ 709 $ 209 $ 97 $ 189 $ 214 

Depreciation and amortization  316  105  105  106  424  112  105  101  106 
Interest income  (58)  (17)  (18)  (23)  (85)  (26)  (17)  (22)  (20) 
Interest expense  85  28  27  30  156  40  40  45  31 
Exchange (gains) losses - net  46  36  (32)  42  76  31  13  16  16 
Non-operating (benefits) costs - net  (40)  (10)  (6)  (24)  10  4  5  (1)  2 
Mark-to-market (gains) losses on certain foreign currency contracts not designated as hedges  4  (4)  4  4  —  (27)  3  20  4 
Significant items (benefit) charge  250  21  83  146  8  (8)  30  (34)  20 
Separation costs  1  —  —  1  —  —  —  —  — 

Pro Forma Operating EBITDA (Non-GAAP) $ 960 $ 222 $ 315 $ 423 $ 1,298 $ 335 $ 276 $ 314 $ 373 
Management adjustments - net of depreciation expense (1)  (17)  —  (9)  (8)  (31)  (5)  (8)  (9)  (9) 

Adjusted Pro Forma Operating EBITDA (Non-GAAP) $ 943 $ 222 $ 306 $ 415 $ 1,267 $ 330 $ 268 $ 305 $ 364 

(1) The New Corteva Combined Statements of Operations include all revenues and costs directly attributable to New Corteva, along with allocations of certain expenses for services from Corteva including but not limited to, general corporate expenses related to finance, legal, 
information technology, human resources, ethics and compliance, shared services, employee benefits and incentives, insurance and stock-based compensation. We received the benefit of economies of scale within Corteva’s overall centralized model; however, in establishing 
these independent support functions, the expenses will generally be higher than the allocations applied in the Combined Statements of Operations. In developing these estimates, a detailed assessment was prepared of the resources and associated costs required to support the 
business after the spin-off. Estimated non-personnel third-party support costs were determined by estimating third-party spend in each function, and include the costs associated with outside services supporting executive management, finance, legal, information technology, 
employee benefits administration, treasury, risk management and procurement. From a timeframe standpoint, these additional costs materialized beginning in the third quarter of 2026 when organizational changes were made in preparation for the spin-off. Management believes the 
costs which were used as the basis for the management adjustments below are reasonable and representative of  New Corteva's new cost base after the spin-off, and that the presentation of these adjustments is necessary to enhance an understanding of the pro forma effects of 
the spin-off.

RECONCILIATION OF ADJUSTED PRO FORMA NON-GAAP MEASURES (UNAUDITED)
(dollars in millions)
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Year to Date Year
2026 3Q26 2Q26 1Q26 2025 4Q25 3Q25 2Q25 1Q25

ADJUSTED PRO FORMA OPERATING EARNINGS (LOSS) (Non-GAAP) As Reported As Reported As Reported As Reported As Reported As Reported As Reported As Reported As Reported

Pro forma net income (loss) attributable to New Corteva (GAAP) $ 105 $ (56) $ (17) $ 178 $ 523 $ 183 $ 58 $ 109 $ 173 
Less: Non-operating benefits (costs), after tax (1)  (173)  (57)  (133)  17  (12)  (4)  (4)  —  (4) 
Less: Amortization of intangibles (existing as of Corteva Separation), after tax (1)  (47)  (16)  (15)  (16)  (63)  (16)  (16)  (15)  (16) 
Less: Mark-to-market gains (losses) on certain foreign currency contracts not designated as hedges, after tax (1)  (4)  3  (4)  (3)  —  20  (2)  (15)  (3) 
Less: Significant items benefit (charge), after tax (1)  (198)  (24)  (63)  (111)  51  7  (22)  27  39 
Less: Separation costs, after tax (1)  (1)  —  —  (1)  —  —  —  —  — 

Pro forma Operating Earnings (Loss) (Non-GAAP) $ 528 $ 38 $ 198 $ 292 $ 547 $ 176 $ 102 $ 112 $ 157 
Plus: Management adjustments, after tax 2  (15)  —  (7)  (8)  (28)  (4)  (8)  (8)  (8) 

Adjusted Pro forma Operating Earnings (Loss) (Non-GAAP) $ 513 $ 38 $ 191 $ 284 $ 519 $ 172 $ 94 $ 104 $ 149 

ADJUSTED PRO FORMA OPERATING EARNINGS (LOSS) PER SHARE (Non-GAAP)

Adjusted Earnings (Loss) Per Share of Common Stock from Continuing Operations Attributable to Corteva 
Common Stockholders - Diluted (GAAP)

$ 0.16 $ (0.08) $ (0.03) $ 0.26 $ 0.77 $ 0.27 $ 0.09 $ 0.16 $ 0.25 

Less: Non-operating benefits (costs), after tax (3)  (0.26)  (0.08)  (0.20)  0.02  (0.01)  (0.01)  (0.01)  —  (0.01) 
Less: Amortization of intangibles (existing as of Corteva Separation), after tax (3)  (0.07)  (0.02)  (0.02)  (0.02)  (0.09)  (0.02)  (0.02)  (0.02)  (0.02) 
Less: Mark-to-market gains (losses) on certain foreign currency contracts not designated as hedges, after tax (3)  (0.01)  —  (0.01)  —  —  0.03  —  (0.02)  (0.01) 
Less: Significant items benefit (charge), after tax (3)  (0.29)  (0.04)  (0.10)  (0.17)  0.07  0.01  (0.03)  0.04  0.06 
Less: Separation costs, after tax (3)  —  —  —  —  —  —  —  —  — 

Pro forma Operating Earnings (Loss) Per Share (Non-GAAP) (4) $ 0.79 $ 0.06 $ 0.30 $ 0.43 $ 0.80 $ 0.26 $ 0.15 $ 0.16 $ 0.23 
Plus: Management adjustments, after tax 2  (0.03)  —  (0.01)  (0.01)  (0.04)  —  (0.01)  (0.01)  (0.01) 

Adjusted Pro forma Operating Earnings (Loss) (Non-GAAP)  (4) $ 0.76 $ 0.06 $ 0.29 $ 0.42 $ 0.76 $ 0.26 $ 0.14 $ 0.15 $ 0.22 

(1) Impact on net income (loss) from continuing operations available to New Corteva common stockholders. The income tax effect for each adjustment was calculated based on the statutory tax rate for the jurisdiction(s) in which the adjustment was taxable or deductible (unless 
otherwise disclosed on page 3).
(2) Refer to page 3 for further discussion on management adjustments.
(3) Impact on earnings (loss) per common share - diluted. The income tax effect for each adjustment was calculated based on the statutory tax rate for the jurisdiction(s) in which the adjustment was taxable or deductible (unless otherwise disclosed on page 4).
(4) Operating earnings (loss) per share for the year may not equal the sum of quarterly operating earnings per share due to rounding.

RECONCILIATION OF ADJUSTED PRO FORMA NON-GAAP MEASURES (UNAUDITED)
(dollars in millions, except per share)
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